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C/DE FEGHIJE KL G MNOPQH RJEGOSEHH NH OK TE LKISU NS ODE VIGWNOP KL NOH ?ITWNM
H?GMEH5 NOH ?GJXH GSU HVIGJEH@Q !KDS $IHXNS

-S +E?OEFTEJ 899Y5 *GZNU 2K[GOO5 G \IGXEJ5 [GH DGSUNSR KIO WEGLWEOH NS G
SE[WP UEZEWK?EU JEOGNW GJEG NS 6JNHOKW XSK[S GH \IGXEJH (JNGJH NSZNONSR
?EK?WE OK GOOESU G UETGOE TEO[EES ODE FGSGREJ KL ODNH SE[ JEOGNW
UEZEWK?FESO GSU G \IGXEJ EMKSKFNHO GUZKMGONSR GWOEJSGONZE FKUEWH KL
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- GF RJEGOWP NSUETOEU OK MKFFESOH KS GS EGJWNEJ ZEJHNKS KL ODNH ?G?EJ LJKF !K cISO5 6KT
'EE5 GSU &SSE 6KOOKFWEP GH [EWW GH O[K GSKSPFKIH JELEJEEH GSU OK UNHMIHHNKSH [NOD ODE
?GJONMN?GSOH NS ODE 'G[ GSU 'KMGWNOP +OJEGF GO ODE +KMNK='ERGW +OIUNEH &HHKMNGONKS
,KSLEJESME NS 6JNHOKW 89:9@ - [KIWU GWHK WNXE OK ODGSX FP LKJFEJ MKWWEGRIEH GO ODE
6GJOWEOO +MDKKW KL 7WGSSNSR5 #,' LKJ OEGMDNSR FE HK FIMD GTKIO ?WGSSNSR5 JERESEJGONKS5
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[EGWOD MJEGONKS@: "S HEENSR DNF5 G ?JNZGOE HEMIJNOP RIGJU NSHOJIMOEU 2J@
2K[GOO OK HOK? WEGLWEONSR5 E_?WGNSNSR ODGO DE [GH KS ?JNZGOE ?JK?EJOP [DEJE
HIMD GMONZNONEH [EJE ?JKDNTNOEU@ /DE HEMIJNOP RIGJU UNJEMOEU DNF OK G SEGJTP
?ITWNM DNRD[GP5 ODE cKJHELGNJ5 [DEJE 2J@ 2K[GOO [GH GTWE OK MKSONSIE
DGSUNSR KIO DNH WEGLWEOH NSHOEGU@ +OGSUNSR KIOHNUE ODE LJNGJP TINWUNSR NS
\IGXEJH (JNGJH5 2J@ 2K[GOO [GH MKSHMNKIH KL G SE[WP MJEGOEU HESHE KL ?WGME@
/DE MKF?WE_ DGU TEES TINWO NS ODE ODNJOEESOD MESOIJP LKJ *KFNSNMGSH5
?IJMDGHEU GH G 2EEONSR cKIHE TP ODE \IGXEJH NS ODE HEZESOEESOD MESOIJP5
GSU [GH ODE ?WGME [DEJE )NWWNGF 7ESS d[DK EHOGTWNHDEU ODE \IGXEJ MKWKSP
KL 7ESSHPWZGSNGe DGU FGJJNEU@8 cGZNSR TEES HKWU OK 6JNHOKW ,NOP ,KISMNW TP
ODE \IGXEJH NS ODE FNU :]a9H OK JGNHE LISUH5 GSU DGZNSR JEMESOWP TEES IHEU
GH G ,KISMNW $ERNHOJP "LLNME5 ODE LJNGJP TINWUNSR [GH5 ?JNKJ OK ODE JEUEZEWK?=
FESO5 [NUEWP GRJEEU OK TE NS UEH?EJGOE SEEU KL NF?JKZEFESO@ (E[
6JNHOKWNGSH [KIWU DGZE UNHGRJEEU [NOD ODE ,KISMNWQH GHHEHHFESO ODGO ODEHE
TINWUNSRH CHNO NS GS GIHOEJE GSU TEWEGRIEJEU ESZNJKSFESO HIJJKISUEU TP WGJRE
GJEGH KL MGJ ?GJXNSR GSU ODE IRWP TGMXH KL 6JKGUFEGUQH HDK?H@Q3 -S LGMO FGSP
SK[ TEWNEZE ODGO NO DGH TEES CH?WESUNUWP ?JEHEJZEUQA GH G WI_IJP JEHOGIJGSO5 G
6JGHHEJNE 6WGSM@ %EZEJODEWEHH5 G \IGXEJ NSZNONSR ?EK?WE OK G UETGOE KS
GWOEJSGONZE FKUEWH KL [EGWOD MJEGONKS5 NOHEWL G WKSRHOGSUNSR \IGXEJ MKSMEJS5
WEGLWEONSR GO \IGXEJH (JNGJH5 G DNHOKJNMGWWP5 H?NJNOIGWWP5 GSU MIWOIJGWWP HNOIGOEU
HNOE5 [GH JEVINJEU OK HOK?@ /DE SE[ ?JNZGOE K[SEJH5 ODJKIRD ODENJ HEMIJNOP
RIGJU5 [EJE EF?K[EJEU OK MKSOJKW IHE GSU JEHOJNMO GMMEHH KSOK ODENJ WGSU@
/DNH JEWGONKSHDN? TEO[EES ?JK?EJOP GSU ?WGME DGH TEES G MKSHNHOESO MKS=

MEJS LKJ GMGUEFNMH GSU ?JGMONONKSEJH NS JEWGONKS OK IJTGS WG[ GSU RKZEJS=
GSME@a /DE MKSME?O KL ?WGME DGH GWHK TEES ODE HITfEMO KL G WKSR=HOGSUNSR GSU
HONWW RJK[NSR WNOEJGOIJE NS NOH K[S JNRDO@< &OOEF?ONSR OK OJGSHWGOE ODE WNSX
TEO[EES ?JK?EJOP GSU ?WGME NSOK ?JGMONME5 ?JGMONONKSEJH GSU GMGUEFNMH
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[KJXNSR NS GJMDNOEMOIJE5 ?WGSSNSR5 GSU IJTGS UEHNRS DGZE UEZEWK?EU ODE NUEG
KL ODE C?ITWNM JEGWFQ GH G ?K?IWGJ GSU ?JGRFGONM HPSKSPF OK MKSZEP ODE
NF?KJOGSME KL E_OESUNSR UEHNRS ?JNSMN?WEH OK ?ITWNM H?GME@ (JKF TENSR LKJ
FGSP UEMGUEH C+.7Q dCHKFEKSE EWHEQH ?JKTWEFQe54 ODE MKSME?O KL ODE ?ITWNM
JEGWF GSU NOH JKWE GO ODE DEGJO KL IJTGS JERESEJGONKS [GH ?JK?EWWEU NSOK
SGONKSGW ?KWNMP TP ODE FKFESOIF GMMKF?GSPNSR ODE ?ITWNMGONKS KL $NMDGJU
$KREJHQH T#.'0 !')L7$#(* S*5$#+; D0 T#.'0 S*0'/))'0(*@Y #JTGS UEHNRSEJH
GSU RKZEJSFESO UE?GJOFESOH SK[ JKIONSEWP EF?DGHNlE ODENJ TEWNEL ODGO
CH?GMEH GJE FKJE NF?KJOGSO ODGS ODE TINWUNSRH ODEFHEWZEH NS OEJFH KL ODE
VIGWNOP KL GS IJTGS ESZNJKSFESOQ] GSU ODGO ?WGMEH CFGOOEJ FIMD FKJE ODGS
ENODEJ NSUNZNUIGW TINWUNSRH KJ ZEDNMIWGJ OJGLLNMQ@:9

-S LKMIHNSR KS ODNH WNSX TEO[EES ?JK?EJOP GSU ?WGME5 GSU NS ?GJONMIWGJWP
LKMIHNSR KS G H?GONGWWP MKSMENZEU ?ITWNM JEGWF5 IJTGS UEHNRSEJH5 REKR=
JG?DEJH5 ?WGSSEJH5 GSU KODEJH GMXSK[WEURE G HMGWE ODGO NH KLOES SERWEMOEU NS
WG[; G LKMIH KS ?WGME@ )DNWE WG[ NH [EWW ZEJHEU NS [KJXNSR [NODNS H?GONGWWP
UELNSEU fIJNHUNMONKSH5 G CWG[ KL ?WGMEQ GMXSK[WEUREH ODGO ODE HNOE KL JERIWG=
ONKS FGP HDNLO LJKF ODE SGONKSGW5 WKMGW KJ NSUNZNUIGW WEZEW OK G FKJE
GFKJ?DKIH HMGWE5 UEWNSEGOEU KS GS GU DKM TGHNH TP UEZEWK?EJH5 WKMGW
GIODKJNOP KLLNMNGWH KJ JERIWGOKJH@ -S ?GJONMIWGJ5 KSE HNRSNLNMGSO GH?EMO KL G WG[
KL ?WGME dKJ FKJE ?JEMNHEWP5 G CWG[ KL ?WGMEHQe NH OK MJEGOE SE[ WERGWWP
UEWNSEGOEU GSU MDGJGMOEJNlEU REKRJG?DNMGW ISNOH ODGO MKFTNSE NSUNZNUIGW
?JK?EJONEH5 JKGUH5 GSU HVIGJEH5 GH [EWW GH JEHNUESONGW5 KLLNME5 GSU MIWOIJGW
H?GMEH NSOK G HNSRWE5 H?GONGWWP UELNSEU ISNO@ cGZNSR UEWNSEGOEU ODEHE KLOES
ZEJP WKMGWNlEU ?WGMEH5 JERIWGOKJH5 KLLNMNGWH KJ NSUNZNUIGW K[SEJH GJE5 GH G
JEHIWO KL MKSZESONKSGWWP MKSMENZEU ?JK?EJOP JIWEH5 GTWE OK G??WP G HEJNEH KL
WERGW JIWEH OK GRRJERGOE G MKWWEMONKS KL ?JEZNKIHWP DEOEJKRESEKIH GSU UNZEJHE
HNOEH NSOK G HNSRWE ISNLNEU GSU DKFKRESKIH WERGW [DKWE@ /DNH UEWNSEGONKS GSU
MDGJGMOEJNlGONKS KL G HNOE NH MESOJGW OK G WG[ KL ?WGME@
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/DNH GSGWPHNH KL ODE WG[ KL ?WGME UJG[H KS G UNHONSMONKS TEO[EES ?WGME GSU
H?GME@ /DEJE NH5 GH UE ,EJOEGI TERNSH;

G UNHONSMONKS TEO[EES H?GME d*)5'(*e GSU ?WGME d2/*%e ODGO UEWNFNOH G LNEWU@ &
?WGME d2/*%e NH ODE KJUEJ dKL [DGOEZEJ XNSUe NS GMMKJUGSME [NOD [DNMD EWEFESOH
GJE UNHOJNTIOEU NS JEWGONKSHDN?H KL MKE_NHOESME @ @ @ & ?WGME NH ODIH GS
NSHOGSOGSEKIH MKSLNRIJGONKS KL ?KHNONKSH@ -O NF?WNEH GS NSUNMGONKS KL HOGTNWNOP
@ @ @ & )5'(* E_NHOH [DES KSE OGXEH NSOK MKSHNUEJGONKS ZEMOKJH KL UNJEMONKS5
ZEWKMNONEH GSU ONFE ZGJNGTWEH@::

+NFNWGJWP LKJ /IGS5 G DIFGSNHONM REKRJG?DEJ5 ?WGME MGS TE UNHONSRINHDEU
LJKF H?GME TP ESZNHGRNSR G HESHE KL H?GME GH GS K?ES GJESG KL GMONKS GSU
FKZEFESO [DNWE ?WGME NSZNOEH HOK??NSR5 JEHONSR5 GSU TEMKFNSR NSZKWZEU@
)DNWE H?GME NH GFESGTWE OK ODE GTHOJGMONKS KL H?GONGW HMNESME GSU EMKSKFNM
JGONKSGWNOP5 ?WGME NH GFESGTWE OK UNHMIHHNKSH KL ODNSRH HIMD GH CZGWIEQ GSU
CTEWKSRNSRQ@:8 -S HDKJO5 GH ,GJOEJ EO GW HIMMNSMOWP HIFFGJNlE; C?WGME NH H?GME
OK [DNMD FEGSNSR DGH TEES GHMJNTEUQ@:3

/DE E_?WKJGONKS KL G WG[ KL ?WGME ?JEHESOEU DEJE UJG[H KS ODNH UNHONSMONKS
TEO[EES GS GTHOJGMO JEGWF KL )5'(* GSU GS E_?EJNESMEU GSU LEWO [KJWU KL
52'(*@ -S ?GJONMIWGJ5 NO JEWNEH KS ODE NUEG KL ?WGME GH UEWNFNOEU GSU HE?GJGOEU
KIO LJKF H?GME@ &H ODNH GJONMWE E_?WKJEH NS ODE 6JNHOKW MKSOE_O5 ODE UEWNSEGONKS5
MDGJGMOEJNlGONKS5 GSU MKFFKUNLNMGONKS KL CJEOGNW=WEUQ UEZEWK?FESO HNOEH
LWKIJNHDNSR NS MNOP MESOJEH [NODNS ODE #SNOEU `NSRUKF GSU [KJWU[NUE JEWNEH
KS ODE HE?GJGONKS KL G ?WGME LKJ MKSHIFEJH NSHNUE@ /DNH WERGW HE?GJGONKS NH
?JEFNHEU KS G CHESHE KL ?WGMEQ GJONMIWGOEU GH G ISNOGJP ZNHNKS EZES ODKIRD5 KS
ODE RJKISU5 FIWON?WE HESHEH KL ?WGME [NWW MKE_NHO@ *EH?NOE ODNH NSDEJESO
FIWON?WNMNOP5 NO NH ODE UEZEWK?EJ=WEU5 GJONMIWGOEU HESHE KL ?WGME ODGO NH GTWE OK
JEWP KS WERGW FEMDGSNHFH OK HITUIE KODEJ FIWON?WE5 DEOEJKRESKIH5 GSU
UNZEJHE HESHEH KL ?WGME NSOK HITFNHHNKS@ -S 6JNHOKW5 LKJ E_GF?WE5 [DEJE ODE
KTfEMONZE NH OK LGMNWNOGOE ODE HDK??NSR E_?EJNESME GNFEU GO dNS 6JNHOKWQH MGHEe
ODE CDNRDEHO SIFTEJ KL &6,:H KIOHNUE 'KSUKSQ:A [NOD ODNH HDKJO=DGSU
UEFKRJG?DNM MKUE LKJ ODE DNRDEHO ODJEE HKMNGW RJGUEH5 ODE UEZEWK?EJQH HESHE
KL ?WGME dGJONMIWGOEU NS O[K UNFESHNKSH KS ODE CFGHOEJ ?WGSQ5 NS ODJEE
UNFESHNKSH KS ODE RJKISU5 GSU WERGWWP ODJKIRD ODE ?JKDNTNONKS KL MEJOGNS
OP?EH KL TEDGZNKIJe EF?DGHNlEH ODGO ODE UEZEWK?FESO CNH G UNJEMO JEH?KSHE OK
ODNH GLLWIESMEQ@:a #HEH ODGO LGMNWNOGOE ODE HDK??NSR E_?EJNESME GJE ?JKFKOEU5
IHEH ODGO JEHOJNMO NO GJE ?JKDNTNOEU@ &H G JEHIWO5 ODJKIRDKIO \IGXEJH (JNGJH GSU
NOH GHHKMNGOEU JEOGNW UEZEWK?FESO ,GTKO ,NJMIH5 CZNHNOKJHQ GJE SK[ ISGTWE OK
[GWX G UKR5 ?WGP G RINOGJ5 OGXE G ?DKOKRJG?D KJ HFKXE G MNRGJEOOE NS ?WGMEH
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?JEZNKIHWP ISUEJHOKKU GH TENSR NS ODE ?ITWNM JEGWF@ /DE MKSMEJS DEJE NH
GTKIO FKJE ODGS ODE GTNWNOP OK WEGLWEO KJ EZES OK ?JKOEHO5 TIO [DEODEJ NS ODEHE
SK[ ?JNZGOE5 ?JEZNKIHWP ?ITWNM5 H?GMEH WKMGW JEHNUESOH GSU MNONlESH HONWW DGZE
CODE JNRDO OK ?WGP GSU OK JEMJEGOE5 GSU ODE FKHO ESMKF?GHHNSR JNRDO OK CCTEQQ NS
ODE MNOP GH G OKOGWNOPQ@:<

/DNH HERFESOGONKS GSU HERJERGONKS NH GMDNEZEU TP ODE GTNWNOP KL WG[ KL
?WGME OK UNHONSRINHD TEO[EES WERGW JERNFEH ENODEJ HNUE KL dGS KLOES NSZNHNTWEe
UNZNUNSR WNSE@ -O NH ODEHE TKISUGJNEH5 GSU ODE MKSME?OIGW UNHONSMONKSH ODGO OIJS
KS ODEF ODGO ISUEJ?NS G WG[ KL ?WGME dGSU FNRDO TE HGNU OK UNHONSRINHD NO LJKF
G CWG[ KL H?GMEQ [DEJE SK HIMD TKISUGJNEH G??WPe@ &H ODNH GJONMWE [NWW E_?WGNS5
ODNH H?GONGW5 MKSME?OIGW5 GSU E_?EJNESONGW HE?GJGONKS NH ELLEMOEU WERGWWP TP G
HEJNEH KL OJGSHLKJFGONZE FEMDGSNHFH TERNSSNSR [NOD ODE RJGSO KL ?WGSSNSR
?EJFNHHNKS GSU KJUEJH LKJ MKF?IWHKJP ?IJMDGHE GSU ODE HOK??NSR I? KL
DNRD[GPH@ "SME ODE ?DPHNMGW HNOE NH JEUEZEWK?EU5 ODE RJGSO KL WKSR WEGHEH5
KLOES LKJ 8a9 PEGJH5 LJKF ODE ?ITWNM GIODKJNOP LJEEDKWUEJ OK ODE ?JNZGOE
UEZEWK?EJ MKI?WEU [NOD G MKSZESONKSGW ISUEJHOGSUNSR KL ODE NSUNMEH KL ?JNZGOE
?JK?EJOP FGXEH ODE ESMWKHIJE H?GONGWWP5 WERGWWP5 GSU OEF?KJGWWP MKF?WEOE@ /DE
?GJONMN?GSOH NS ODNH ?ITWNM=?JNZGOE JERESEJGONKS ?JKfEMO5 [KJXNSR [NOD ODE
UEZEWK?EJQH MKSHIWOGSOH GRJEE ODE FGHOEJ?WGS5 LN_NSR ODE ?JEZNKIH MIWOIJGW5
GEHODEONM5 GSU E_?EJNESONGW UNZEJHNOP NSOK G ISNOGJP UKMIFESOGJP LKJF@ "SME
GRJEEU GSU MKSHOJIMOEU5 ODE MKK?EJGONKS NH LJKlES NS ONFE GSU ODE UEZEWK?EJQH
UGP=OK=UGP FGSGREFESO GSU ZNHNKS KL ODE HNOE5 ISUEJ?NSSEU TP ODENJ ?JK?EJOP
JNRDOH ?JEZGNW@ &H KSE MKJ?KJGOE GJMDNOEMO [KJXNSR LKJ G WEGUNSR IJTGS
JERESEJGONKS MKF?GSP [JNOEH; C-O NH ODE MKFTNSEU ZNHNKS KL UEZEWK?EJ GSU
GJMDNOEMO ODGO MJEGOEH ?WGMEHQ5 [DEJE G CDNHOKJNM TJGSUQ GUUH ZGWIE OK IJTGS
JERESEJGONKS@:4

+IMD HE?GJGONKS GSU MKFFKUNLNMGONKS DGH TEES LKJEHEES TP GSGWPHOH
MKSMEJSEU [NOD ?WGME5 SKOGTWP 'ELETZJE [DK NUESONLNEU CGTHOJGMO H?GME5 H?GME
JE?JEHESOEU TP EWNOE HKMNGW RJKI?H GH DKFKRESEKIH5 NSHOJIFESOGW GSU
GDNHOKJNMGW NS KJUEJ OK LGMNWNOGOE ODE E_EJMNHE KL HOGOE ?K[EJ GSU ODE LJEE
LWK[ KL MG?NOGWQ@:Y &THOJGMO H?GME TEMKFEH MKSMJEOE5 DE TEWNEZEU5 KSWP NS G
?JGMONMGW IHE5 NS TINWUNSR GMONZNONEH ODGO ISLKWU NS GSU ODJKIRD C?GJMEWHQ@ -S
?GJONMIWGJ5 'ELETZJE UEZEWK?EU G OJN?GJONOE UNHONSMONKS TEO[EES ODE
CMKSMENZEU5 ?EJMENZEU5 WNZEU OJNGUQ5 UNHONSRINHDNSR TEO[EES H?GONGW ?JGMONMEH5
JE?JEHESOGONKSH KL H?GME5 GSU JE?JEHESOGONKSGW H?GMEH5:] GWW KL [DNMD ?JKZNUE
G MKSME?OIGW WESH ODJKIRD [DNMD NO NH ?KHHNTWE OK E_?WGNS DK[ H?GME NH
HKMNGWWP ?JKUIMEU@ &UK?ONSR ODE TJKGU LJGFE[KJX KL ODNH G??JKGMD5 ODNH

A:<

:< &@ `NJTP5 C/DE ?JKUIMONKS KL ?JNZGOE H?GME GSU NOH NF?WNMGONKSH LKJ IJTGS HKMNGW
JEWGONKSHQ d899Ye 84 P$2/+/('2 R*$&#'5"- 4A5 ]:@

:4 7GIW *GZNH n 7GJOSEJH d&JMDNOEMOHe5 CcK[ GS DNHOKJNM TJGSU GUUH ZGWIE OK IJTGS
JERESEJGONKSQ GZGNWGTWE GO g[[[@KHGXG=HGNHEN@f?hHPF?KHNIFhLNWEHhEf=HGNHEN8oA@?ULk@

:Y .@ 2M,GSS5 C$GME5 7JKOEHO GSU 7ITWNM +?GME; ,KSOE_OIGWNHNSR 'ELETZJE NS ODE #@+@
,NOPQ d:]]]e 3: D0+/5$,* :<35 :<A@

:] c@ 'ELETZJE5 !"* P#$,%(+/$0 $7 B5'(*5 OJ@ *@ %NMDKWHKS=+FNOD d:]]:e A9@
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GJONMWE NH ?JNFGJNWP MKSMEJSEU [NOD ODE HEMKSU KL ODEHE ?JKfEMOH5 E_?WKJNSR
DK[ dJGODEJ ODGS [DPe G HESHE KL ?WGME NH LNJHO ESZNHGREU GSU ODES NF?WE=
FESOEU ODJKIRD E_?EJONHE GSU WERGW JIWEH ?JKUIMNSR H?GME [NODNS ODE
HOJIMOIJE GSU LKJF KL IJTGS RKZEJSGSME GSU H?GONGW ?WGSSNSR JERNFEH@89 0EO5
IWONFGOEWP5 GWW ODJEE MGOERKJNEH GJE ?JKUIMEU TP WG[5 HKFE H?GONGW ?JGMONMEH
dODE GTNWNOP OK WEGLWEO5 LKJ E_GF?WEe GJE ?JKDNTNOEU5 [DNWE ODE JE?JEHESOGONKS KL
H?GME NH LISUGFESOGWWP GLLEMOEU TP ODE [GP NS [DNMD ODE MNONlES NH DEJE
UELNSEU TP ODE JKWE KL MKSHIFEJ58: JESUEJEU ISNUNFESHNKSGW NS WKMGONKSH
MDGJGMOEJNlEU TP G ISNOGJP ZNHNKS GSU HESHE KL ?WGME5 G LEGO ODGO NH ?GJONGWWP GO
WEGHO GMDNEZEU TP WERGW FEGSH@
/K UEZEWK? ODNH GJRIFESO5 ODE GJONMWE TERNSH [NOD GS KZEJZNE[ KL ODE

6JNHOKW MGHE HOIUP5 TELKJE E_?WKJNSR ODE WERGW FEMDGSNHFH ODGO ESGTWE ODE
UEWNSEGONKS GSU ISNOGJP MDGJGMOEJNlGONKS KL G ?JEZNKIHWP DEOEJKRESKIH GSU
UNZEJHE MNOP=MESOJE HNOE@ -O E_?WGNSH DK[ ODE UNLLEJESME TEO[EES ?ITWNM GSU
?JNZGOE ?JK?EJOP JEFGNSH HNRSNLNMGSO5 SKONSR ODE EFTJPKSNM UEZEWK?FESO KL
MWGNFH LKJ C?ITWNM ?JK?EJOP K[SEJHDN?Q GH HKFEODNSR UNHONSMO LJKF ?JNZGOE
K[SEJHDN?@ 'GHOWP5 ODE GJONMWE E_?WKJEH ODE ?KOESONGW KL 'ELETZJEQH CJNRDO OK
ODE MNOPQ GSU ODE [GP NS [DNMD ODE WG[ KL ?WGME MKIWU TEMKFE HESHNONZE OK ODE
H?GONGW WKMGONKS KL HNOEH@ -O HIRREHOH ODGO [E HDKIWU MKSME?OIGWWP GSU WERGWWP
HE?GJGOE MKSOJKW KL H?GME GSU ?WGME LJKF K[SEJHDN?5 GJRINSR ODGO ODEHE
MKSME?OH GJE SKO SEMEHHGJNWP NSE_OJNMGTWP NSOEJO[NSEU@

,&+. +/#*0; ,&6"/ ,-$,#+ &%* \#&`.$+ ($-&$+

6JNHOKW NH ODE WGJREHO MNOP NS ODE HKIOD=[EHO KL .SRWGSU GSU KSE KL ODE ENRDO
CMKJE MNONEHQ KIOHNUE 'KSUKS@88 -S 89995 JEHKWZNSR OK E_?GSU ODE E_NHONSR
6JKGUFEGU HDK??NSR MESOJE5 6JNHOKW ,NOP ,KISMNW DEWU G CUEZEWK?FESO
MKF?EONONKSQ OK UEOEJFNSE [DNMD ?JNZGOE UEZEWK?EJ [KIWU TE RNZES ODE
MKSOJGMO OK JEUEZEWK? ODE MNOP MESOJE@ #WONFGOEWP5 ODE KSWP ESOJGSOH5 O[K
?ITWNMWP WNHOEU 'KSUKS=TGHEU MKF?GSNEH583 fKNSEU LKJMEH fIHO UGPH TELKJE ODE
UGOE KL ODE UEMNHNKS OK C[NSQ ODE MKSOJGMO GSU HITHEVIESOWP LKJFEU G
MKSHKJONIF dODE C6JNHOKW &WWNGSMEQe OK MGJJP KIO ODE ?JKfEMO@8A /DE &WWNGSME
[KJXEU NS ?GJOSEJHDN? [NOD ODE ,NOP ,KISMNW5 NOHEWL ODE FGfKJ LJEEDKWUEJ NS

A:4

89 ,@ 6IOWEJ5 C,JNONMGW 'ERGW +OIUNEH GSU ODE 7KWNONMH KL +?GMEQ d899]e :Y B$(/'2 W
>*&'2 B+%,/*) 3:35 3:a@

8: p@ 6GIFGS5 >/?%/, C$,*#0/+- d8999e@
88 "LLNME KL ODE *E?IOP 7JNFE 2NSNHOEJ d"*72e5 C'L/0& /+ "'55*0N T#.'0

#*0'/))'0(* '0, 5#$)5*#/+- /0 $%# =$#* =/+/*) \ D !'2* $7 M/&"+ =/+/*) d899Aem
"*725 U%# =/+/*) D#* 1'(LN =$95*+/+/:* =/+/*) C'L* P#$)5*#$%) S*&/$0) '0,
B%)+'/0'.2* =$99%0/+/*) \ !"/#, S*5$#+ $7 +"* =$#* =/+/*) J$#L/0& R#$%5 d899Ae@

83 'GSU +EMIJNONEH GSU cGFFEJHKS@
8A C/K? UEZEWK?EJH NS GWWNGSME OK E_?GSU 6JNHOKWQH 6JKGUFEGUQ S*+'/2 J**L3 8]

+E?OEFTEJ 8999@
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ODNH ?GJO KL ODE MNOP MESOJE5 HITFNOONSR GS G??WNMGONKS LKJ ?WGSSNSR ?EJFNHHNKS
NS &IRIHO 8998@8a -O G??WNEU LKJ G JEOGNW=WEU JERESEJGONKS ?JKfEMO ODGO ?JK=
ZNUEU LKJ G LWGRHDN? UE?GJOFESO HOKJE5 G SE[ 85<a9=H?GME MGJ ?GJX5 :a FGfKJ
HOKJEH GSU GJKISU ::9 KODEJ SE[ HDK?H5 KLLNMEH5 GSU 8<9 MNOP=MESOJE G?GJO=
FESOH dNSMWIUNSR G JEWGONZEWP WK[ WEZEW KL aB:9 ?EJ MESO GLLKJUGTWE DKIHNSRe@
&LOEJ ODE +EMJEOGJP KL +OGOE UEMWNSEU OK MGWW ODE ?EJFNHHNKS NS58< 6JNHOKW ,NOP
,KISMNW RJGSOEU ODE G??WNMGONKS NS !ISE 89935 HITfEMO OK MKSUNONKSH GSU G
?WGSSNSR RGNS GRJEEFESO@84 /DNH ?GZEU ODE [GP LKJ G MKF?IWHKJP ?IJMDGHE
KJUEJ d,7"e TP ODE ,NOP ,KISMNW8Y GSU G CHOK??NSR I?Q KJUEJ TP ODE
^KZEJSFESO "LLNME KL ODE +KIOD[EHO MKSZEJONSR H?EMNLNEU ?ITWNM DNRD[GPH
NSOK ODE LGTJNM KL ODE JEUEZEWK?FESO HMDEFE dODEJETP TEMKFNSR ?JNZGOE
?JK?EJOPe NS 8993 NS %KZEFTEJ 8993@8] /DE ,KISMNW GH ODE FGfKJ LJEEDKWUEJ
ODES RJGSOEU ODE UEZEWK?EJ 8a9=PEGJ=WKSR WEGHEH KZEJ TKOD ODE ?JK?EJONEH NO
GWJEGUP K[SEU GSU ODKHE NO DGU MKF?IWHKJNWP GMVINJEU KS ODE HNOE@39

)NOD ODE ODJEE HEOH KL ?EJFNHHNKSH d?WGSSNSR5 MKF?IWHKJP ?IJMDGHE5 GSU
HOK??NSR I?e GSU ODE WKSR WEGHEH NS ?WGME5 ODE 6JNHOKW &WWNGSME JERESEJGOEU ODE
MNOP MESOJE5 TINWUNSR G SE[ JEOGNW UEZEWK?FESO XSK[S GH ,GTKO ,NJMIH@3: /DE
HNOE NH TGHEU KS ?JNSMN?WEH KL K?ES GJMDNOEMOIJE [NOD G HEFN=?EJFEGTWE JKKL
LKJ ODE MESOJGW HDK??NSR GJEG GSU DGH [KS G HEJNEH KL G[GJUH LKJ JEOGNW GSU
ESZNJKSFESOGW UEHNRS@38 /DE &WWNGSME GWHK JEUEZEWK?EU ODE GUfKNSNSR GJEG KL
\IGXEJH (JNGJH33 GNFNSR LNJHO5 OK IHE NO OK WNSX GSU NSOERJGOE ODE E_NHONSR

A:Y

8a &??WNMGONKS 98h98]8]h7h, dJEWGONSR OK ?GJOH & GSU , KL ODE FGHOEJ ?WGS5 ODE HOJEEO
TWKMXH GJKISU 7ESS +O@ GSU %E[LKISUWGSUh6KSU +O@ GSU ODE HOJEEO TWKMX GJKISU
/KWWRGOE cKIHE GSU $NZEJ +O@5 JEH?EMONZEWPe@

8< /DE +EMJEOGJP KL +OGOE FIHO MKSHNUEJ [DEODEJ OK JEZNE[ dMGWW NSe ODE RJGSO KL
?WGSSNSR ?EJFNHHNKS@ /DNH [GH JEVINJEU TP ,NJMIWGJ :ah]3 /K[S GSU ,KISOJP
7WGSSNSR d+DK??NSR *NJEMONKSHe .SRWGSU GSU )GWEH5 SK@ 8 *NJEMONKSH :]]35 SK[
JE?WGMEU TP ,NJMIWGJ 98h9]; /DE /K[S GSU ,KISOJP 7WGSSNSR d,KSHIWOGONKSe
d.SRWGSUe *NJEMONKS 899]@

84 7WGSSNSR RGNS GRJEEFESOH GJE MKSMWIUEU ISUEJ H@ :9< KL ODE /K[S GSU ,KISOJP
7WGSSNSR &MO d/,7&e :]]9@ /DEP ESMG?HIWGOE ODE TESELNOH ODE WKMGW GIODKJNOP DGH
TEES GTWE OK SERKONGOE CNS JEOIJSQ LKJ ODE ?WGSSNSR ?EJFNHHNKS5 LKJ E_GF?WE5
GLLKJUGTWE DKIHNSR5 WGSUHMG?NSR KJ DNRD[GPH ?JKZNHNKS@

8Y 6JKGUFEGU ._?GSHNKS5 6JNHOKW ,KF?IWHKJP 7IJMDGHE "JUEJ 8993@ /DE ,7" [GH
MKSLNJFEU TP MESOJGW RKZEJSFESO NS 899a@

8] +OK??NSR=I? KL cNRD[GPH d,NOP KL 6JNHOKWe d%K +)Ae "JUEJ 8993@
39 +EE5 LKJ E_GF?WE5 'GSU $ERNHOJP 6':94<]9 LKJ 7WKO :<5 6JKGUFEGU5 6':94<]A

\IGXEJH (JNGJH 6INWUNSR5 GSU 6':9Y<3A5 FGNS JEOGNW GJEG GSU GUfKNSNSR WGSU ,GTKO
,NJMIH5 6JNHOKW@

3: /DNH LKWWK[EU GS GMJNFKSNKIH WKMGW UETGOE GLOEJ ODE UEZEWK?EJQH NSNONGW UEMNHNKS OK
MGWW ODE GJEG C2EJMDGSOQH \IGJOEJQ5 [DNMD KLLESUEU G [NUE JGSRE KL JEHNUESOH RNZES
6JNHOKWQH DNHOKJNM GHHKMNGONKS [NOD HWGZEJP; CcNHOKJP TEDNSUQ 1#/)+$2 M:*0/0& P$)+5 8]
%KZEFTEJ 899<@

38 C,GTKO ,NJMIH [NSH TEHO HDK??NSR MESOJE G[GJUQ 1#/)+$2 M:*0/0& P$)+5 < *EMEFTEJ
899Y@

33 +EE 98h9AA]3h(h, dJEWGONSR OK 7GJO 6 KL ODE FGHOEJ?WGS5 ODE HOJEEO TWKMX GJKISU
\IGXEJH (JNGJHe5 &??WNMGONKS 9ah9:8Y8h(5 GSU +OK??NSR #? KJUEJ LKJ \IGXEJH (JNGJH@
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6JKGUFEGU HDK??NSR GJEG [NOD ,GTKO ,NJMIH GSU HEMKSU dGSU HNRSNLNMGSOWP
LKJ ODE ?IJ?KHEH KL ODNH GJONMWEe5 GH GS K?ES GJEG MDGJGMOEJNlEU TP ODE &WWNGSME
GO UNLLEJESO HOGREH KL ODE UEZEWK?FESO GH G CMKSONSESOGW HOPWE ?NGllG [NOD
JEHOGIJGSOH GSU MGLEHQ3A KJ EZES G CMNZNM HVIGJEQ@3a

($"2 2#'/-7'-,-/0 /" #%-("$2-/0

& MESOJGW LEGOIJE KL ODE WG[ KL ?WGME NS ODE ?ITWNM JEGWF NH ODE [GP NS [DNMD NO
NF?KHEH ISNLKJFNOP KS [DGO [GH ?JEZNKIHWP ISUEJHOKKU WERGWWP5 HKMNGWWP5 GSU
REKRJG?DNMGWWP GH G HNOE KL FIWON?WNMNOP GSU UNZEJHNOP@ -SUNZNUIGW ?JK?EJONEH5
HOJEEOH5 HVIGJEH5 JEHNUESONGW5 JEOGNW5 KLLNME5 GSU MIWOIJGW H?GMEH GJE JKWWEU I?
NSOK G HNSRWE HNOE@ /DNH HNOE NH ?KJOJGPEU ODJKIRD GSU TP G FGHOEJ?WGS5 [DNMD
ISUEJ?NSH ODE MKSHOJIMONKS GSU NF?WEFESOGONKS KL ODE HNOE GSU NOHEWL TEMKFEH
G HNRSNLNMGSO ?GJONMN?GSO NS ODE SERKONGONKS GSU RKZEJSGSME ?JKMEHH@3< /DEJE
GJE ODJEE WERGW FEMDGSNHFH NS ?GJONMIWGJ [DNMD ELLEMO ODNH OJGSHLKJFGONKS; ODE
RJGSO KL ?WGSSNSR ?EJFNHHNKS5 MKF?IWHKJP ?IJMDGHE5 GSU DNRD[GP HOK??NSR
I? KJUEJH@

:@ P2'00/0& 5*#9/))/$0 '0, +"* 9')+*#52'0

,KSZESONKSGWWP ?WGSSNSR WG[ NH ?JEFNHEU KS ODE G??WNMGONKS KL ?WGSSNSR JIWEH
OK NSUNZNUIGW UEZEWK?FESOH34 JGODEJ ODGS E_?WNMNOWP GUUJEHHNSR ?WGMEH NS ODENJ
K[S JNRDO@ +NSME NOH KJNRNSH NS ODE LNJHO DGWL KL ODE O[ESONEOD MESOIJP5 DK[EZEJ5
#SNOEU `NSRUKF ?WGSSNSR WG[ GSU ?KWNMP DGH NSMJEGHNSRWP FKZEU TEPKSU
TENSR G JERIWGOKJ KL WGSU GSU ?JK?EJOP IHEH OK TEMKFE G MKKJUNSGOKJ KL G
[NUE JGSRE KL ?KWNMNEH GSU GMONKSH ODGO NSLWIESME H?GONGW UEZEWK?FESO@3Y

)DNWE ODNH HDNLO JELWEMOH NS ?GJO ODE UEZEWK?FESO KL .IJK?EGS H?GONGW
?WGSSNSR53] ODE CMJEGONKS KL 6JNOGNSQH K[S TJGSU KL H?GONGW ?WGSSNSRQ [GH

A:]

3A C/DIFTH I? LKJ a99F +DK?H 7WGSQ 1#/)+$2 M:*0/0& P$)+5 Y 2GP 899:@
3a C6JKGUFEGUQH TJNRDO ?WGSH OK JEZNOGWNHE 6JNHOKWQH TNRREHO HDK??NSR MESOJE DGZE

FKZEU G HOE? LKJ[GJUQ 1#/)+$2 M:*0/0& P$)+5 Y &IRIHO 8998@
3< /DNH MKSME?OIGWNlGONKS NH G XEP LEGOIJE KL GMOKJ=SEO[KJX=LEGOIJE5 E_?WKJEU NS ODE

WERGW MKSOE_O TP 2@ 1GWZEJUE5 C/GXNSR 'GSU #HE +EJNKIHWP; /K[GJU GS "SOKWKRP KL
2ISNMN?GW 'G[Q d899ae ] >'6 !*4+ =%2+%#* 3A5 GSU c@ ,GJJ GSU *@ ,K[GS5 C&MOKJ=
SEO[KJX /DEKJP5 -F?WEFESOGONKS5 GSU ODE 7JNZGOE 'GSUWKJUQ d899Ye 3a V; $7 >'6 '0,
B$(/*+- :A]@

34 /DE WPSMD?NSH KL ?WGSSNSR WG[ GJE HEMONKSH aa GSU a4 KL ODE /K[S GSU ,KISOJP
7WGSSNSR &MO :]]9@

3Y 1@ %GUNS5 C/DE EFEJRESME KL ODE H?GONGW ?WGSSNSR G??JKGMD NS .SRWGSUQ d8994e 88
P2'00/0& P#'(+/(* '0, S*)*'#(" A35 GO A3@

3] 2@ *EJEX GSU $@ !GMVIEH5 C-SLWIESMNSR ODE *EZEWK?FESO KL .IJK?EGS +?GONGW
*EZEWK?FESOQ NS M%#$5*'0 B5'+/'2 P2'00/0&5 EU@ &@ (GWIUN d8998e A<m ^@
^NGSSGXKIJK5C/DE .IJK?EGSNHGONKS KL %GONKSGW +?GONGW 7WGSSNSR 7KWNMNEHQ NS !"*
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RJKISUEU NS %E[ 'GTKIJQH GZK[EU GNFH OK NSMJEGHE WKMGW UEFKMJGMP GSU
NSZKWZEFESO [DNWHO GWHK H?EEUNSR I? GS KLOES MKSOEHOEU FN_ KL JERESEJGONKS5
NSLJGHOJIMOIJE5 GSU DKIHNSR ?JKZNHNKS@A9

"SE FEMDGSNHF OK OJGSHWGOE ?WGSSNSR5 GJMDNOEMOIJE5 GSU MKSHOJIMONKS
ZNHNKSH LKJ JERESEJGONKS NSOK UKMIFESOGJP LKJF NH ODE FGHOEJ?WGS5 G OEMD=
SNVIE [NUEWP GUZKMGOEU NS ?WGSSNSR ?KWNMP HOGOEFESOHA: ODKIRD SKO G WERGW
JEVINJEFESO@A8 2GHOEJ?WGSH TESELNO UEZEWK?EJH TP OEHONSR GSU ZGWNUGONSR
UEZEWK?FESO K?ONKSH EGJWP KS [NOD TKOD ?JNZGOE GSU ?ITWNM HEMOKJ ?GJOSEJH5
JEHKWZNSR UEHNRS GSU OEMDSNMGW UNLLNMIWONEH GO ODE KIOHEO GSU JEUIMNSR ODE JNHX
KL MKSLJKSOGONKSGW SERKONGONKSH GO G WGOE HOGRE@A3 &H [NOD GWW FG?H5 FGHOEJ=
?WGSH GJE CG FEMDGSNHF KL JE?JEHESOGONKShUNHOKJONKS KL JEGWNOPQ NS ODENJ HMGWE5
?JKfEMONKS5 GSU HPFTKWNlGONKS@AA -S JE?JEHESONSR G HNOE KL FIWON?WNMNOP GSU
UNLLEJESME KS G HNSRWE UKMIFESO5 ODEP WKHE HKFEODNSR NS ODENJ OJGSHWGONKS@
2GHOEJ?WGSH GJE GWHK OJGSHLKJFGONZE NS ODGO ODENJ UJG[NSR I? NH G ?GJONGW

?JK_P LKJ ODE ?WGSSNSR ?JKMEHH NOHEWL@ )JNRDO5 G ?WGSSNSR MKSHIWOGSO
EF?WKPEU TP ODE 6JNHOKW &WWNGSME NS ?JE?GJNSR ODE 6JKGUFEGU FGHOEJ?WGS
d[DNMD ?JKZNUEU LKJ ODE MKSHOJIMONKS KL [DGO NH SK[ ,GTKO ,NJMIH GSU ODE
JEZNOGWNlEU \IGXEJH (JNGJHe5 FGNSOGNSH ODGO NO [GH ODE TESELNO KL GS :Y=FKSOD
CE_OESHNZE ?JE=G??WNMGONKS UNGWKRIEQ [NOD ODE WKMGW GIODKJNOP GSU HOGXEDKWUEJ
GSU MNONlES ?GSEW RJKI?H ODGO LGMNWNOGOEU ODE ?JKMEHH KL RJGSONSR ?WGSSNSR
?EJFNHHNKS HK ODGO ODE KIOWNSE ?WGSSNSR G??WNMGONKS FGUE NS ODE &IRIHO [GH
G??JKZEU TP ODE ,KISMNW NS ODE *EMEFTEJ KL 8998@Aa 0EO5 [DNWE ODE ?JKMEHH
FGP H?EEU I? UEZEWK?FESO GSU JERESEJGONKS5 NO GWHK JEUIMEH G DEOEJK=
RESEKIH5 FIWON?WE5 GSU MKF?WE_ IJTGS GJEG OK G HNSRWE UKMIFESOGJP ZNHNKS@
/DE UEZEWK?EJH dGSU ODENJ MKSHIWOGSOHe LJGFE ODE OEJFH KL ODE UETGOE GSU
?JEHESO G ZNHNKS KS [DNMD CODE ?ITWNMQ GJE MKSHIWOEU@
-S 6JNHOKW5 LKJ E_GF?WE5 [DNWE G JGSRE KL EZESOH [EJE DEWU5 ODENJ MKSOESO

[GH WNFNOEU@ (NJHO KL GWW JEHNUESOH [EJE NSZNOEU OK [JNOE NS [NOD ODENJ
MKFFESOH KS ODE UJGLO ?WGSSNSR HOJGOERP NS 899:5 [DNMD [GH GWHK HITFNOOEU
LKJ MKSHNUEJGONKS OK ODE 6JKGUFEGU &UZNHKJP ^JKI?5 NSMWIUNSR 6JNHOKW ,NOP
,KISMNW5 ODE ,DGFTEJ KL ,KFFEJME5 ODE 6JNHOKW ,NZNM +KMNEOP5 ODE 6JNHOKW
,IWOIJGW *EZEWK?FESO 7GJOSEJHDN?5 GSU TIH MKF?GSP (NJHO^JKI?@ /DNH UJGLO
HOJGOERP [GH ODES HI??WEFESOEU TP UEZEWK?EJ=LISUEU5 MKSHIWOGSO=WEU

A89
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[KJXHDK?H DEWU LKJ AY ?EK?WE COK JE?JEHESO ODE NSDGTNOGSOH KL 6JNHOKWQ5A< [NOD
ODE MKSHIWOGSOH GWHK KJRGSNlNSR G CKSE UGPQ MNONlESH LKJIFA4 LKJ G HEWEMO
RJKI?@ ._DNTNONKSH DEWU LKJ G LKJOSNRDO TELKJEAY GSU GLOEJA] ODE TWIE?JNSO [GH
ISZENWEU MGFE [NOD ODE MGZEGO ODGO CqNrFGREH GJE LKJ NWWIHOJGONZE ?IJ?KHEH
KSWP@ /DEP UK SKO JE?JEHESO GMOIGW GJMDNOEMOIJE@Q /DNH HGFE WNFNOGONKS [GH
NSMWIUEU NS ODE RWKHHP TJKMDIJE [NOD NSOERJGW LEEUTGMX LKJF ODGO [GH DGSUEU
KIO OK ODE ?ITWNM GO WGJRE@
&LOEJ ODNH CLKMIH RJKI?Q G??JKGMD5 ODE KLLNMNGW ?WGSSNSR MKSHIWOGONKS OKKX

?WGME KSME HNOE SKONMEH [EJE UNH?WGPEU GSU ODE G??WNMGONKS [GH ?ITWNMNlEU NS
ODE 1#/)+$2 M:*0/0& P$)+ WEGZNSR WKMGW JEHNUESOH ODE MKSZESONKSGW O[ESOP KSE
UGPH OK JEH?KSU@a9 %K ?WGSSNSR NSVINJP [GH DEWU OK UEOEJFNSE ODE FEJNOH KL
ODE UEZEWK?FESO HMDEFE5 HNSME ODE "LLNME KL ODE *E?IOP 7JNFE 2NSNHOEJ
UEMNUEU CNS JEMKJU ONFEQa: SKO OK MGWW ODE G??WNMGONKSH NS@ .ZES [DES MKS=
HIWOEU5 FGSP ?GJONMN?GSOH LEWO ODENJ MKSMEJSH [EJE NRSKJEUa8 GSU [DES WKMGW
MKFFISNOP RJKI?H NSZKWZEU NS ODE HOGXEDKWUEJ ?JKMEHH JEVIEHOEU GHHNHOGSME OK
E_?WGNS OK ODENJ JEHNUESOH [DGO ODE ?JK?KHGWH NSZKWZEU5 TKOD ODE 6JNHOKW
&WWNGSME GSU ODE ,NOP ,KISMNWQH 7WGSSNSR ,KFFNOOEE JEfEMOEU ODE JEVIEHO@a3

2EGS[DNWE5 NS MKSOJGHO OK ODE UEWIRE KL fKIJSGWNHONM HI??KJO LKJ ODE JEUEZEWK?=
FESO NS ODE 1#/)+$2 M:*0/0& P$)+ dK[SEU IWONFGOEWP TP ODE *GNWP 2GNW ^ESEJGW
/JIHO ?WMe5aA KSE KTHEJZEJ SKOEU [NOD MKSMEJS DK[ ODE UEZEWK?FESO [GH
CTENSR VINEOWP ?JKMEHHEU ODJKIRD ODE HPHOEF5 [NOD ZEJP WNOOWE ?ITWNM G[GJESEHH
KL [DGO NO ESOGNWH@Qaa #WONFGOEWP KL MKIJHE5 ODE ?WGSSNSR ?JKMEHH JEVINJEU ODE
WKMGW GIODKJNOP OK UEOEJFNSE G ?WGSSNSR G??WNMGONKS ODGO ODEP DGU TEES
NSZKWZEU NS UEZEWK?NSR@ &H ODE cKIHE KL 'KJUH DGH MKSLNJFEU5 ODNH UIGW JKWE NH
WERGWWP ?EJFNHHNTWE@a<

A8:

A< CA99F JEZGF? LKJ MNOP HDK?HQ J*)+*#0 <'/2- P#*))5 8 (ETJIGJP 899:@
A4 C/DIFTH #? LKJ a99F +DK?H 7WGSQ 1#/)+$2 M:*0/0& P$)+5 Y 2GP 899:@
AY C%E[ WKKX GO a99F HMDEFE LKJ HDK?HQ 1#/)+$2 M:*0/0& P$)+5 8: &?JNW 899:@
A] C6JKGUFEGUQH TJNRDOQ 1#/)+$2 M:*0/0& P$)+5 Y &IRIHO 8998@
a9 /K[S GSU ,KISOJP 7WGSSNSR d^ESEJGW *EZEWK?FESO 7JKMEUIJEe "JUEJ :]]ahA:]5

&JONMWE Y5 ?JKZNUEH LKJ G FNSNFIF KL 8: UGPH@ +KFE HNOE SKONMEH [EJE EJEMOEU OK
GWWK[ G LE[ E_OJG UGPH5 ODKIRD ODE MKSHIWOGONKS ?EJNKU JGS LJKF &IRIHO OK
+E?OEFTEJ5 KZEJ FIMD KL ODE HMDKKW HIFFEJ DKWNUGPH@

a: C)GNONSR [NOD TGOEU TJEGODQ M)+'+*) R'b*++*5 :4 2GP 8993@
a8 C/JIHO FE5 -QF GS GJMDNOEMOQ 1#/)+$2 M:*0/0& P$)+5 A !IWP 8994m C._OESHNKS KL

6JKGUFEGU [KIWU fGF MNOP OJGLLNMQ 1#/)+$2 M:*0/0& P$)+5 :A *EMEFTEJ 8998@
a3 C&WWNGSMEQH LISUNSR ?WEGQ 1#/)+$2 M:*0/0& P$)+5 Y &IRIHO 8993m C7JKOEHOEJH ,GWW (KJ

6JKGUFEGU *EWGPQ 1#/)+$2 M:*0/0& P$)+5 89 *EMEFTEJ 8998@
aA /DJKIRD ODENJ HITHNUNGJP %KJODMWNLLE 2EUNG@ /DNH RJKI? GWHK K[SH '22 KL 6JNHOKWQH

KODEJ SE[H?G?EJH; ODE J*)+*#0 <'/2- P#*))5 C*+#$ dLJEEe5 1#/)+$2 U.)*#:*# dLJEEe5
GSU c*0%*@

aa C,NOP ,ESOJE 7WGSSNSR %EEUH 2GWWNSRQ J*)+*#0 <'/2- P#*))5 :9 +E?OEFTEJ 8998@
a< S*&/0' Z@ B*(#*+'#- $7 B+'+* 7$# +"* M0:/#$09*0+3 !#'0)5$#+ '0, +"* S*&/$0)5
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8@ =$95%2)$#- 5%#("')*

+I??WEFESONSR ODE GIODKJNOP OK UEOEJFNSE ?WGSSNSR G??WNMGONKSH GSU MESOJGW
OK FKUEJS IJTGS JERESEJGONKS HMDEFEH NH ODE ?K[EJ KL MKF?IWHKJP ?IJMDGHE
[DNMD5 GWODKIRD MKF?WE_5 EHHESONGWWP ESGTWEH G ?ITWNM GIODKJNOP OK NUESONLP
ODE TINWUNSR KJ WGSU NO [NHDEH OK GMVINJE MKF?IWHKJNWP5 KTOGNS GS KJUEJ LJKF
ODE JEWEZGSO +EMJEOGJP KL +OGOE5a4 GSU ?GP MKF?ESHGONKS GH MGWMIWGOEU@aY

)DES E_EJMNHNSR ODNH ?K[EJ NO NH HGNU OK TE CNFFGOEJNGW TP [DKF ODE WKMGW
GIODKJNOP ?JK?KHEH ODGO GSP qGIODKJNlEUr GMONZNOP KJ ?IJ?KHE @ @ @ HDKIWU TE
ISUEJOGXES KJ GMDNEZEUQ5a] GWODKIRD NO NH DEWU OK TE G_NKFGONM ODGO GMVINHN=
ONKSH MGSSKO TE FGUE HKWEWP OK TESELNO G ?JNZGOE NSUNZNUIGW@ &H ODE .IJK?EGS
,KIJO KL cIFGS $NRDOH DGH MKSLNJFEU; CG UE?JNZGONKS KL ?JK?EJOP ELLEMOEU
LKJ SK JEGHKS KODEJ ODGS OK MKSLEJ G ?JNZGOE TESELNO KS G ?JNZGOE ?GJOP MGSSKO
TE CCNS ODE ?ITWNM NSOEJEHOQQ@Q<9 'KMGW GIODKJNONEH MGSSKO HNF?WP IHE ODENJ
MKF?IWHKJP ?IJMDGHE ?K[EJH OK ESDGSME HKFEKSEQH ?EJHKSGW ?JKLNOm ODEP
FIHO EHOGTWNHD HIMD GMONKS CNS ODE ?ITWNM NSOEJEHOQ@
0EO5 ISWEHH ODEJE NH SK ?KHHNTNWNOP KL ?JNZGOE ?JKLNO GO GWW5 ODNH LKJFIWGONKS

UKEH SK FKJE ODGS JGNHE ODE VIEHONKS KL CDK[ FIMDQ ?ITWNM TESELNO NH JEVINJEU5
HNSME LJKF 1NMOKJNGS ONFEH ISONW OKUGP NO DGH TEES [NUEWP GMME?OEU ODGO
?JKfEMOH MGS5 NS ODE [KJUH KL ODE 'G[ ,KFFNHHNKS5 TE CEHHESONGWWP MKF=
FEJMNGWQ KJ CFN_EU ?ITWNM GSU MKFFEJMNGWQ<: GSU HONWW TE WERNONFGOE E_EJMNHEH
KL E_?JK?JNGONKS5 ?GJONMIWGJWP NS ODE MKSOE_O KL EMKSKFNM UEZEWK?FESO@ /DE
VIEHONKS LKJ MKIJOH GSU JERIWGOKJH DGH TEES DK[ OK UJG[ G TJNRDO WNSE TEO[EES
MKF?IWHKJP ?IJMDGHE LKJ G MKFFEJMNGW ?JKfEMO fIHONLNEU NS ODE ?ITWNM NSOEJEHO
GSU ODE HNF?WE OJGSHLEJ KL ?JK?EJOP LJKF & OK 6@ /DE FKUEJS HKWIONKS NH OK
?WGME E_OJGKJUNSGJP EF?DGHNH KS ODE UEZEWK?FESO HMDEFE KJ ?WGS5 GHHIFNSR
ODGO G HNSRWE MKDEJESO UKMIFESO ESMG?HIWGOEH TJKGUEJ HKMNEOGW KTfEMONZEH
ODEJETP NOHEWL ?JKZNUNSR ODE ?ITWNM NSOEJEHO fIHONLNMGONKS LKJ MKF?IWHKJP
GMVINHNONKS@ -O NH DEJE ODGO ODE FGHOEJ?WGS TEMKFEH ODE ?JK_P LKJ ODE ?ITWNM
NSOEJEHO I?KS [DNMD MKF?IWHKJP ?IJMDGHE NH fIHONLNEU@
-O NH ODE ?WGS5 ODE HMDEFE KL UEZEWK?FESO5 ODGO NH MESOJGW DEJE@ /DNH

?JEHESOH ODE ZNHNKS KL ?WGME ODGO ODE WKMGW GIODKJNOP GSU ODE ?JNZGOE UEZEWK?EJ
DGZE SERKONGOEU TEO[EES ODEF@ "SME HIMD G ?ITWNM=?JNZGOE ?GJOSEJHDN? ?JK=
UIMEH G MKDEJESO5 ISNOGJP UEZEWK?FESO HMDEFE5 ODNH ZNHNKS NH JENLNEU NS
UKMIFESOGJP LKJF ODGO NOHEWL ?JKZNUEH ODE fIHONLNMGONKS LKJ ODE RJGSO KL
?WGSSNSR ?EJFNHHNKS GH [EWW GH GSP MKSHEVIESONGW ?K[EJH KL MKF?IWHKJP
?IJMDGHE GSU HOK??NSR I? KL DNRD[GPH@ /DNH NH ODE ?JEFNHE KL H@ 88< KL ODE
/K[S GSU ,KISOJP 7WGSSNSR &MO :]]95 ODE XEP MKF?IWHKJP ?IJMDGHE

A88

a4 &MVINHNONKS KL 'GSU &MO :]Y:@
aY 'GSU ,KF?ESHGONKS &MO :]<:@
a] H@ 88<dae /,7& :]]9@
<9 V'9*) Z@ T0/+*, d/0&,$9 d:]Y<e Y .@c@$@$@ :835 A9@
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?JKZNHNKS NS ODE JERESEJGONKS MKSOE_O [DNMD EF?K[EJEU WKMGW GIODKJNONEH OK
JEVINHNONKS WGSU CHINOGTWE GSU JEVINJEU NS KJUEJ OK HEMIJE ODE MGJJPNSR KIO KL
UEZEWK?FESO5 JEUEZEWK?FESO KJ NF?JKZEFESOQ@ 6ELKJE ODE 899A JELKJFH5
WKMGW GIODKJNONEH [EJE JEWIMOGSO OK IHE ODEHE ?K[EJH TEMGIHE KL G CMKFFKS
FNHMKSME?ONKSQ<8 ODGO ODE ?JKZNHNKS MKIWU KSWP TE NSZKXEU NL ODE ?WGSSNSR
HMDEFE [GH GWJEGUP NS E_NHOESME@ /K MWGJNLP ODNH ?KNSO5 ODE 899A ODE 7WGSSNSR
GSU ,KF?IWHKJP 7IJMDGHE &MO JE[KJUEU ODE HEMONKS OK ESGTWE WKMGW
GIODKJNONEH OK MKF?IWHKJNWP GMVINJE ODE ?JK?EJOP NL ODEP C+"/0L ODGO ODE
GMVINHNONKS [NWW LGMNWNOGOE ODE MGJJPNSR KIO KL UEZEWK?FESO5 JEUEZEWK?FESO KJ
NF?JKZEFESOQ@<3 /DNH CJGUNMGW MDGSREQ<A [GH OK DEW? GMVINJNSR GIODKJNONEH
GHHEFTWE WGSU FKJE VINMXWP LKJ SE[ FGfKJ NSLJGHOJIMOIJE ?JKfEMOH@<a

(KWWK[NSR ODE T#.'0 S*0'/))'0(* JE?KJO<< GSU ODE HITHEVIESO )DNOE
7G?EJ5<4 ODE GNF [GH SK[ OK EHMGWGOE IJTGS JERESEJGONKS@
,KDEJESME NH MESOJGW 6/+"/0 ODE HMDEFE DEJE GH 'KJU %NMDKWWH E_?WGNSEU NS

J'+*#) Z@ J*2)" <*:*2$59*0+ D&*0(-; MKF?IWHKJP ?IJMDGHE CNH GS EHHESONGW
OKKW NS G FKUEJS UEFKMJGONM HKMNEOP@ -O LGMNWNOGOEH ?WGSSEU GSU KJUEJWP
UEZEWK?FESOQ@<Y -L MKF?IWHKJP ?IJMDGHE KL ODE TINWUNSRH ODGO HOGSU NS G
HMDEFEQH [GP NH SKO ?EJFNOOEU5 ODE MKSHNHOESMP KL ODE ?WGS NH MKF?JKFNHEU@
/DNH EMDKEH ODE ?KHNONKS NS ODE #SNOEU +OGOEH [DEJE5 NS ODE DIREWP MKSOEHOEU
FGfKJNOP UEMNHNKS NS d*2$ Z@ X*6 >$0,$05 !IHONME +OEZESH DEWU G COGXNSRQ KL
?JNZGOE ?JK?EJOP OK TE fIHONLNGTWE NS ODE ?ITWNM NSOEJEHO NL ODE ?JKfEMO LKJ [DNMD
ODE ?JK?EJOP NH OGXES C[KIWU TE E_EMIOEU ?IJHIGSO OK G CCMGJELIWWP MKS=
HNUEJEUQQ UEZEWK?FESO ?WGSQ@<] /DE ?WGS GMVINJEH OKOEFNM HOGOIH; NO NH TKOD
fIHONLNMGONKS GSU ELLEMO@
-S 6JNHOKW5 LKJ E_GF?WE5 ODE WKMGW GIODKJNOP MKF?IWHKJNWP GMVINJEU GSU ODES

UEFKWNHDEU /KWWRGOE cKIHE5 G ?JK?EJOP WKMGOEU CGO ODE RGOE[GPQ49 KL ODE
HMDEFE@ /DE GMVINHNONKS [GH JEVINJEU NS KJUEJ OK NSOERJGOE ODE HDK??NSR
MESOJE [NOD ODE fISMONKSH KL ODE FKOKJ[GP GH NO [GH ?JEHIFEU ODGO FGSP KL
ODE HDK??EJH ZNHNONSR ODE MESOJE [KIWU GJJNZE TP MGJ@ /DE ESZNHGREU JEOGNW
MESOJE MKIWU TE MJEGOEU KSWP KSME ODNH ?JK?EJOP DGU TEES UEFKWNHDEU
GWWK[NSR ODE HNOE OK WNSX NS [NOD ODE FKOKJ[GP@ -O [GH ODE ?WGS GSU ODE ZNHNKS
ODGO fIHONLNEU ODE ,NOP ,KISMNWQH MKF?IWHKJP ?IJMDGHE NS ODE LNJHO ?WGME GSU
KSME ODE TINWUNSRH [GH GMVINJEU GSU UEFKWNHDEU ODE ?WGS MKIWU TE NF?WE=

A83
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FESOEU@ )DES IWONFGOEWP5 GLOEJ G UNH?IOEU ZGWIGONKS5 ODE LKJFEJ K[SEJH KL
/KWWRGOE cKIHE [EJE G[GJUEU sA@a FNWWNKS NS MKF?ESHGONKS4: ODNH TNWW [GH5
?JEHIFGTWP5 FEO TP ODE 6JNHOKW &WWNGSME HNSME GMMKJUNSR OK MKSZESONKSGW
MKFFEJMNGW ?JGMONME5 ODE MKSHKJONIF DGU ?JEZNKIHWP ESOEJEU NSOK GS NSUEF=
SNOP GRJEEFESO [NOD ODE ,KISMNW OK ESHIJE ODGO ODE EHONFGOEU s<9 FNWWNKS
SEEUEU OK GMVINJE ?JK?EJONEH TKOD MKF?IWHKJNWP GSU TP GRJEEFESO [KIWU TE
?JKZNUEU TP ODE UEZEWK?EJ@48 /DE ?WGS GSU ODE MKF?IWHKJP ?IJMDGHE [EJE
WNSXEU LJKF ODE KIOHEO5 NSOERJGOEU [NOD ODE GRJEEFESO TEO[EES ODE ?JNZGOE
UEZEWK?EJ GSU ODE ?ITWNM GIODKJNOP@

3@ B+$55/0& %5

,KDEJESME GSU ISNLNMGONKS NH GWHK GMDNEZEU ODJKIRD G ?ITWNM GIODKJNOPQH
?K[EJH KL HOK??NSR I? JKGUH5 GRGNS KLOES ?JEFNHEU I?KS ODE NF?WEFESOGONKS
KL ?WGSSNSR ?EJFNHHNKS@43 #SUEJ H@ 8A4 KL ODE /K[S GSU ,KISOJP 7WGSSNSR
&MO5 WKMGW GIODKJNONEH FGP G??WP OK ODE +EMJEOGJP KL +OGOE LKJ /JGSH?KJO LKJ G
CHOK??NSR=I?Q KJUEJ OK ESGTWE UEZEWK?FESO RJGSOEU ?WGSSNSR ?EJFNHHNKS OK
TE MGJJNEU KIO@ -S ?JGMONME HIMD GS G??WNMGONKS NH ZEJP JGJEWP UESNEU@4A "SME G
JKGU NH HOK??EU I?5 ODE HIJLGME [DNMD DGU TEES ZEHOEU NS ODE cNRD[GPH
&IODKJNOP4a JEZEJOH OK ODE KJNRNSGW K[SEJ OK TE XE?O KJ GWNESGOEU GH ODEP [NHD@
)DNWE ODEJE NH GIODKJNOP ODGO GSP HOK??NSR=I? KJUEJ HDKIWU DGZE JERGJU OK GSP
CUNJEMO GUZEJHE ELLEMOHQ54< NS ?JGMONME NO NH ODE ?WGSSNSR ?EJFNHHNKS5 ODE
HMDEFE5 ODGO fIHONLNEH ODE HOK??NSR I?@ /DEHE [EJE WNSXEU OKREODEJ NS ODE
SKONME RNZES LKJ ODE HOK??NSR=I? KJUEJH NS ODE >$0,$0 R'b*++*@ )DNWE ODNH NH
ODE MKJJEMO ?ITWNMGONKS OK IHE5 NO NH WNOOWE XSK[S5 GSU NS 6JNHOKW SK GOOESONKS
[GH ?GNU OK ODE DNRD[GPH GH?EMO TP ODE WKMGW ?JEHH5 [DNWE ODE NSVINJP NSOK ODE
G??JKZGW KL ODE HOK??NSR=I? KJUEJH [GH MKFTNSEU [NOD ODE NSVINJP KS
MKF?IWHKJP ?IJMDGHE@ /DEHE UEZEWK?FESOH MKSHEVIESOWP OKKX HKFE MPMWNHOH
TP HIJ?JNHE [DES ODEP [EJE JEVINJEU TP HEMIJNOP RIGJUH OK [GWX5 JGODEJ ODGS
JNUE5 ODENJ TNMPMWEH OK MPMWE JGMXH LKJ HOKJGRE KZEJ GJEGH ODGO DGU ?JEZNKIHWP
TEES ?ITWNM DNRD[GPH@

A8A
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43 7JKZNHNKS LKJ HOK??NSR I? GWHK E_NHOH ISUEJ H@ ::Y KL ODE cNRD[GPH &MO :]Y9 d[DNMD

NH SKO ?JEFNHEU KS ODE JEVINJEFESO KL ?WGSSNSR ?EJFNHHNKS TIO KS G LNSUNSR ODGO ODE
DNRD[GP NH dGe ISSEMEHHGJP KJ dTe MGS TE UNZEJOEU HK GH OK FGXE NO SEGJEJ KJ FKJE
MKFFKUNKIH OK ODE ?ITWNMe@
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&H ODEHE ODJEE HIT=HEMONKSH DGZE E_?WGNSEU5 NO NH ODE ?ITWNM=?JNZGOE MKW=
WGTKJGONKS NF?KHNSR WERGW GSU REKRJG?DNMGW ISNLKJFNOP ODGO OJGSHLKJFH G
?JEZNKIH UNH?GJGOE GSU ZGJNEU UEZEWK?FESO HNOE NSOK G HNSRWE JERESEJGONKS
HMDEFE@ /DNH MKFFKUNLNMGONKS JELWEMOH ODE ?K?IWGJNOP KL ODEHE ?ITWNM=?JNZGOE
?GJOSEJHDN?H NS OK[S MESOJEH [DEJE JERESEJGONKS LISUH ?JNZGOEWP GZGNWGTWE GJE
?ITWNMWP WGMXNSR@ "SME ODE UEZEWK?FESO HMDEFE DGH TEES MKSME?OIGWNlEU GSU
JEUIMEU OK UKMIFESOGJP LKJF5 NSZEHOKJH MGS TE LKISU OK JEUEZEWK? MNOP MESOJE
HNOEH ODGO KODEJ[NHE [KIWU MKSONSIE ODENJ G??GJESO UEMWNSE@ 0EO ODNH MKFEH GO G
?JNME GH `NSRHSKJOD [JNOEH; C7WGME j 7JKLNO@ /DE EVIGONKS NH G HNF?WE KSEQ@44 /DE
?GMO TEO[EES ODE WKMGW GIODKJNOP GSU ODE UEZEWK?EJ OJGUEH H?GME LKJ ?JNZGOE
NSZEHOFESO5 G TGJRGNS ODGO DGH UEE?=HEGOEU NF?WNMGONKSH@ -O ESHIJEH ODGO KSME
GMVINJEU5 ODE GHHEO NH SK[ LISRNTWE5 MG?GTWE SKO HNF?WP KL TENSR HKWU TIO GWHK KL
TENSR MKSZEJOEU NSOK GS GWOEJSGONZE ?NEME KL MKFFEJMNGW ?JK?EJOP KL EVIGW
ZGWIE@ (KJ ODE UEZEWK?EJ GO WEGHO5 GH 2GUGSN?KIJ SKOEH5 ODE WGSU SK WKSREJ DGH
GSP HPFTKWNM ZGWIE; CNO NH SK[ FKJE ODE E_MDGSRE ZGWIE NS ODE FGJXEO ODGO
UEOEJFNSEH ODENJ NSOEJEHOQ@4Y /JGSHWGOEU GMJKHH MNOP MESOJEH ODJKIRDKIO ODE
MKISOJP5 DEJE NH GS E_?JEHHNKS KL cGJZEPQH MWGNF ODGO CODE MKEJMNZE ?K[EJ KL
MKF?EONONKS TEO[EES ?WGMEH LKJ MG?NOGWNHO UEZEWK?FESOQ DGH TEMKFE
NSMJEGHNSRWP EF?DGONM5 ODEJETP ?JKZNUNSR CWEHH WEE[GP LKJ ?JKfEMOH KL ?WGME
MKSHOJIMONKS ODGO WNE KIOHNUE KL MG?NOGWNHO SKJFHQ@4] /DE ?JK_P LKJ ODE dJGJEWP
FESONKSEUe ?JNZGOE ?JKLNO NH ODE MNOPQH JEOGNW JGSXNSR5 [NOD ODE UEZEWK?EJ ?JKIUWP
DEJGWUNSR GSP NF?JKZEFESO dGH NS 6JNHOKWY9e NS WEGRIE OGTWE ?EJLKJFGSME@
+?EMNLNMGWWP5 KSME ESZNHGREU GSU MKSHOJIMOEU5 ODEHE ?WGMEH GJE MKFFKUN=

LNEU GSU FGUE LISRNTWE5 [NOD NSUNZNUIGW UEZEWK?EJH JERESEJGONSR FIWON?WE
UNLLEJESO IJTGS HNOEH@ /DE 'KSUKS=TGHEU UEZEWK?EJH ^JKHZESKJ5 LKJ NSHOGSME5
K[S KJ GJE NSZKWZEU NS fKNSO ZESOIJEH GO ODE +?JNSRHNUE NS .UNSTIJRD5 ODE
/NODETGJS NS 7JEHOKS5 ODE ^JGSU &JMGUE NS ,GFTJNURE5 GSU 'NZEJ?KKW "SE@
/DEP ZGWIE ODEHE GSU KODEJ CGHHEOHQ GO s8@aA TNWWNKS@Y: 'GSU +EMIJNONEH5 KSE KL
ODE UEZEWK?EJH FGXNSR I? ODE 6JNHOKW &WWNGSME5 FEGS[DNWE GWHK K[SH ,GJUNLL
+O@ *GZNUQH 85 ^IS[GJOD \IGPH NS 7KJOHFKIOD5 7JNSMEHHDGP NS ._EOEJ5 GSU ODE
/JNSNOP \IGJOEJ NS 'EEUH5 ZGWINSR ODENJ ?JK?EJOP ?KJOLKWNK GO sA@38 TNWWNKS@Y8

,NOP MESOJEH DGZE TEMKFE GHHEOH5 LGMNWNOGOEU TP ODE GRRJERGONZE VIGWNONEH KL
ODE WG[ KL ?WGME@
/DE SEK=WNTEJGW KJODKUK_P MKSHEVIESOWP JEFGNSH ?JEZGWESO NS FKUEJS

JERESEJGONKS HMDEFEH GSU ODENJ EF?DGHNH KS ?ITWNMh?JNZGOE MKK?EJGONKS TP G
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HFGWW SIFTEJ KL [EWW JEHKIJMEU ?JK?EJOP MKF?GSNEH@ /DE G??JKGMD FGNSOGNSH
ODE H?NJNO KL ODE CODEJE NH SK GWOEJSGONZEQ /DGOMDEJNOE G??JKGMD OK JERESEJGONKS
?JEFNHEU KS IJTGS UEZEWK?FESO MKJ?KJGONKSH5 ESOEJ?JNHE lKSEH5 GSU IJTGS
UEZEWK?FESO RJGSOHY3 [NOD ODE UKFNSGSME KL CSEK=MKJ?KJGONHOQ GSU CSEK=
WNTEJGWQ NUEKWKRNEH@YA 0EO DEJE5 ISWNXE NS ODKHE LE[ GJEGH HONWW UEHNRSGOEU GH
IJTGS UEZEWK?FESO MKJ?KJGONKSH d#*,He [NOD ODENJ E_?WNMNOWP [EGXESEU
?WGSSNSR MKSOJKWH5 ODE WKMGW GIODKJNOP NH G ?GJOSEJ ISWNXEWP OK ZKNME NOH UNHHESO
KJ K??KHNONKS OK ODE UEZEWK?EJHQ MKSHOJIMONKS ?WGSH@ /DNH ODIH ?IOH ODEF NS G
ZEJP UNLLEJESO ?KHNONKS LJKF ODKHE WKMGW GIODKJNONEH NS #*, GJEGH [DK DGZE
?JKZNUEU GS NSLWIESONGW LKMIH LKJ UNHHESO NS ODE LGME KL WNTEJGWNlEU ?WGSSNSR
JIWEH@Ya /DE HOGOE MKSONSIEH OK ?JKUIME ODE MKSUNONKSH ?JNZNWERNSR XEP ?WGPEJH
LKJ ?JNSMN?WEH KL WNTEJGW ?JNZGOE ?JK?EJOP GSU NSUNZNUIGW ESOJE?JESEIJNGWNHF OK
LWKIJNHD5Y< [NOD ODNH HOGOE=NSNONGOEU C$KTNS cKKU NS JEZEJHEQY4 JEWPNSR KS
MKFFKUNLNMGONKS5 ISNLNMGONKS5 GSU ESMWKHIJE OK OJGSHLKJF ?ITWNM H?GME NSOK
?JNZGOE ?WGMEH@

*-+/-%^#-+c-%^ 6./)..% 7#6'-, &%* 7$-1&/. /c$"#^c
/c. '&) "( 7'&,.

"SE FGJXEU GH?EMO KL ODE WG[ KL ?WGME NH GS ISUEJHOGSUNSR KL TKISUGJNEH GH
WNSEH KS ODE RJKISU d[DEODEJ ZNHNTWE KJ SKOe MG?GTWE KL FGXNSR TNSGJP
UNHONSMONKSH@ &H TKOD WG[PEJH GSU REKRJG?DEJH MKSMEJSEU [NOD ISUEJHOGSUNSR
?WGME E_?WGNS5 HIMD JNRNU UKMIFESOGJP UNHONSMONKSH GJE EF?NJNMGWWP UNLLNMIWO OK
FGNSOGNS@YY %EZEJODEWEHH5 DGZNSR FGJXEU ODE MNOP MESOJE HDK??NSR GJEG GH
HE?GJGOE5 WG[ ODES LGMNWNOGOEH NOH MDGJGMOEJNlGONKS5 GWWK[NSR ?JNZGOE K[SEJH OK
NF?WEFESO +"*/# HESHE KL ?WGME5 ?JNKJNONlNSR NO WERGWWP GTKZE KODEJ MKF?EONSR
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ZNHNKSH [NODNS GS G??GJESOWP DKFKRESKIH HNOE@ -S ?JGMONME5 RNZES ODE ?JE=
ZGNWNSR UEZEWK?FESO FKUEW NS IJTGS JERESEJGONKS5 ODE ELLEMO KL ODNH NH OK
MJEGOE G LISUGFESOGW UNLLEJESME TEO[EES ?ITWNM GSU ?JNZGOE ?JK?EJOP EZES
ODKIRD TKOD GJE KHOESHNTWP NS ODE ?ITWNM JEGWF@
/DE JEGHKSH ODEHE TKISUGJNEH WNOEJGWWP TEMKFE LGIWO=WNSEH NH TEMGIHE5 GH

)GWUJKS SKOEH5 CqKrSE KL ODE LISMONKSH KL ?JK?EJOP JIWEH5 ?GJONMIWGJWP GH LGJ GH
WGSU NH MKSMEJSEU5 NH OK ?JKZNUE G TGHNH LKJ UEOEJFNSNSR [DK NH GWWK[EU OK TE
[DEJE@QY] 6KISUGJNEH ?EJLKJF H?GONGW GSU MKSME?OIGW [KJX NS UNHONSRINHDNSR
TEO[EES ?JNZGOE ?JK?EJOP GSU ?ITWNM WGSU@ -S ?GJONMIWGJ5 HNSME ODE cKIHE KL
'KJUH UEMNHNKS NS <PP Z@ V$0*) NS :]]Y5]9 G TJKGU HEO KL GMONZNONEH GJE
E_?WNMNOWP ?EJFNHHNTWE KS ODE DNRD[GP NSMWIUNSR OGWXNSR5 ?WGPNSR5 MKWWEMONSR
UKSGONKSH5 DGSUNSR KIO WEGLWEOH5 HNSRNSR5 WNHOESNSR5 VIEINSR5 HXEOMDNSR KJ
OGXNSR G ?DKOKRJG?D GH WKSR GH ODEP MGS MKFE [NODNS ODE JITJNM KL
CJEGHKSGTWE IHEQ@]: -S ?GJONMIWGJ5 LJEEUKF KL H?EEMD d?JKZNUNSR SK SINHGSME NH
MGIHEU]8e NH ?JKOEMOEU DEJE NS G [GP ODGO NO NH SKO KS KODEJ ?JNZGOE WGSU; ODE
DNRD[GP NH GW[GPH C?ITWNMQ@]3 "S ODE DNRD[GPH GO WEGHO ODEJE ODES NH GS
GSGWKRP dNL SK FKJE ODGS ODNHe [NOD ODE MKSOEHOEU ?ITWNM LKJIF UKMOJNSE]A

LGFKIHWP ?JKMWGNFEU TP !IURE $KTEJOH NS ODE #SNOEU +OGOEH LKJ HOJEEOH GSU
?GJXH NS Z'&%* Z@ =@U5]a ODEJETP GWWEREUWP NSOJKUIMNSR GS CE_?JEHHNZE
OK?KRJG?DPQ]< LKJ LJEE H?EEMD@ ,EJOGNSWP5 6JNGS cG[5 MGF?GNRSNSR GRGNSHO
RKZEJSFESO ?KWNMP KS -JGV5 [GH ?EJLEMOWP GO WNTEJOP OK WNZE KS ODE ?GZEFESO GO
7GJWNGFESO +VIGJE dGH WKSR GH DE DGU ODE SEMEHHGJP GIODKJNlGONKS]4e HNSME5 GH
^JGP ! JEMESOWP DEWU NS DNH MGJELIW5 H?GONGW GSGWPHNH KL ODE HNOE5 ODE UEFKS=
HOJGONKS SENODEJ MGIHEU GS KTHOJIMONKS SKJ RGZE JNHE OK GSP LEGJ ODGO G TJEGMD
KL ODE ?EGME FNRDO GJNHE@]Y /DE MKSMEJS [GH ?ITWNM WNMESHNSR JGODEJ ODGS GS
EZGWIGONKS KL ?JNZGOE ?JK?EJOP JNRDOH@]]
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-S MKSOJGHO5 KSME KLL ODE DNRD[GP GSU KS ?JNZGOE ?JK?EJOP ODES5 GH RESEJG=
ONKSH KL ?JK?EJOP HOIUESOH DGZE WEGJSEU5 ODE JIWE EHOGTWNHDEU TP M0+/(L Z@
='##/0&+$0 NS :4<a HONWW ?JEZGNWH@ )NODKIO G WNMESME5 CEZEJP NSZGHNKS KL WGSU5
TE NO EZEJ HK FNSIOE5 NH G OJEH?GHHQ@:99 +NFNWGJWP5 KSME KZEJ ODE ODJEHDKWU5 G
ZNHNOKJ FGP SKO E_MEEU ODE WNFNOH KL ODENJ WNMESME@ !"* ='2&'#+" MKSLNJFEU NS
:]84 ODGO Cq[rDES PKI NSZNOE G ?EJHKS NSOK PKIJ DKIHE OK IHE ODE HOGNJMGHE5
PKI UK SKO NSZNOE DNF OK HWNUE UK[S ODE TGSNHOEJHQ@:9: /DNH UNHONSMONKS FEGSH
ODGO HOE??NSR KZEJ G TKISUGJP5 [DNMD FGP KJ FGP SKO TE ZNHNTWE5 MGS
OJGSHLKJF [DGO NH ?EJFNOOEU NSOK HKFEODNSR ODGO NH SKO5 ?GJONMIWGJWP NL TP
MJKHHNSR KZEJ ODE ODJEHDKWU PKI GJE ESOEJNSR ?JNZGOE ?JK?EJOP@ /DNH CGTHKWIONHO
UKRFGQ:98 HONWW ?JEZGNWH OKUGP@
/DNH TNSGJP H?GONGW GSU SKJFGONZE UNHONSMONKS NH MWEGJWP NWWIHOJGOEU NS ODE

CMNZNM HVIGJEQ GO \IGXEJH (JNGJH5 [DEJE KSME ODEJE [GH G DNRD[GP GSU SK[
CZNHNOKJHQ MGS SK WKSREJ OGXE G ?DKOKRJG?D5 HFKXE G MNRGJEOOE5:93 JNUE G TNXE5
IHE G HXGOETKGJU KJ [GWX G UKR@:9A 6IHXEJH GSU HOJEEO ESOEJOGNSEJH GJE GTWE OK
?EJLKJF KSWP [DES NSZNOEU5 LKJ NSHOGSME5 KS G JKFGSONM ODEFEU EZESO KS
1GWESONSEQH *GP KJ 2KODEJH *GP5:9a GSU GJE KODEJ[NHE E_MWIUEU@ -SUNZNUIGWH
DGZE TEES EHMKJOEU LJKF ODE ?JEFNHEH TP ?JNZGOE HEMIJNOP RIGJUH LKJ OGXNSR
?DKOKRJG?DH5:9< ?JKOEHONSR GTKIO NF?KJOH LJKF -HJGEW:94 KJ WIJMDNSR GH G
lKFTNE GH ?GJO KL G C?JKOEHO GRGNSHO KZEJ=MKSHIFEJNHGONKS GSU ODE
DKFKRESNHGONKS KL MNOP MESOJEHQ@:9Y &H *GZNU 2K[GOO LKISU5 DE MKIWU DGSU
KIO WEGLWEOH KS ODE cKJHELGNJ5 G ?ITWNM DNRD[GP5 TIO SKO KS ODE C?NGllGQ KJ
CMNZNM HVIGJEQ ODGO SK[ LKJFH ODE DEGJO KL \IGXEJH (JNGJH@ /DNH ?JNZGONlGONKS
KL ?JEZNKIHWP ?ITWNM H?GME DGH JEHOJNMOEU ODE GTNWNOP KL MNONlESH HNF?WP COK TEQ
NS ODENJ MNOP MESOJE5 TKOD ODJKIRD ODE WERGW ELLEMOH KL ?JNZGONlGONKS GSU TP ODE
FKSKOKSP KL ODE ?DPHNMGW NSLJGHOJIMOIJE@ /DEJE NH GO ,GTKO ,NJMIH GSU
\IGXEJH (JNGJH SK ?WGPRJKISU KJ MKFFISNOP DGWW5 SK HXGOE ?GJX KJ
TGSUHOGSU@ /DEJE NH ?JKZNHNKS LKJ MGLEH GSU JEHOGIJGSOH TIO SK IJTGS ?NMSNM
GJEG5 GJOH MESOJE KJ G OGTWE OK ?WGP MDEHH@ /DEJE NH SK MKFFISNOP RGJUES5
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FIHEIF KJ ?WGME KL [KJHDN?@ /DE FKSKOKSP KL ODEHE SE[WP ?JNZGONlEU TIO
?JEZNKIHWP DEOEJKRESEKIH ?ITWNM ?WGMEH MKSZEJREH SKONKSH KL MNONlESHDN? GSU
?ITWNM H?GME NSOK KSE UNHMKIJHE5 [DEJE CHDK??NSR GJEGH GJE JEHEJZEU LKJ
HDK??EJH KSWP GSU @ @ @ MKSHIF?ONKS NH ODE TGHNH KL MNONlESHDN?Q@:9] "IOHNUE5 GO
WEGHO5 ODE JEHO KL 6JNHOKW [NOD NOH RGWWEJNEH5 ?GJXH5 JNZEJ5 GSU DNHOKJNM TINWUNSRH
G[GNOH@
/DNH HDGJ? MKSOJGHO TEO[EES ?ITWNM GSU ?JNZGOE5 [GH HIRREHOEU TP

'ELETZJE@ cE MKSOJGHOEU CHOGOE H?GME d*)5'(* *g+'+/?%*eQ [NOD;

H?GME RESEJGOEU TP C?JNZGOEQ NSOEJEHOH q[DEJE ODEr @ @ @ GNF NH OK FGXE NO G??EGJ
DKFKRESKIH5 ODE )'9* ODJKIRDKIO5 KJRGSNlEU GMMKJUNSR OK G JGONKSGWNOP KL ODE
NUESONMGW GSU ODE JE?EONONZE ODGO GWWK[H ODE HOGOE OK NSOJKUIME NOH ?JEHESME5
MKSOJKW GSU HIJZENWWGSME NS ODE FKHO NHKWGOEU MKJSEJH @ @ @ /DE JEWGONKS TEO[EES
?JNZGOE CNSOEJEHOHQ GSU ?ITWNM ?K[EJH HKFEONFEH NSZKWZEH G MKWWIHNKS5
HKFEONFEH G MKWWNHNKS@ /DNH MJEGOEH ODE ?GJGUK_ KL G H?GME ODGO NH TKOD
DKFKRESKIH GSU TJKXES d28*)5'(* "$9$&*h0* .#/)*ge@::9

-S 6JNHOKW5 ODEJE NH TKOD MKWWIHNKS GSU MKWWNHNKS@ 'G[ LGMNWNOGOEH ODE GTNWNOP KL
ODE ?JNZGOE UEZEWK?EJ OK UEZEWK? G DKFKRESKIH ?WGME5 TGHEU KS ODENJ FKSK=
OKSKIH dJEOGNW=WEUe ZNHNKS LKJ ODE HNOE@ /DE HOGOE GSU ODE ?JNZGOE HEMOKJ ($22%,*
NS ODE DKFKRESNlGONKS@ 0EO ODNH ?JNZGOE H?GME GTJI?OWP ESUH GO ODE TKISUGJP5 NO
($22/,*) [NOD ODE FKJE DEOEJKRESEKIH GSU UNZEJHE ?ITWNM ?WGMEH KIOHNUE@
/DNH LKJFIWGONKS NH ?EJHIGHNZE NS ODE MGHE KL *GZNU 2K[GOO5 [DK DGU KSWP

OK HOE? KZEJ G TKISUGJP OK G ?ITWNM DNRD[GP OK MKSONSIE DGSUNSR KIO DNH
WEGLWEOH5 PEO NH NO GS KZEJWP HNF?WNHONM HIRREHONKS TKOD REKRJG?DNMGWWP GSU
WERGWWP [DES G??WNEU FKJE TJKGUWPi ,GS G TKISUGJP TE UJG[S HE?GJGONSR
?ITWNM LJKF ?JNZGOE ?WGMEHi ,EJOGNSWP ODEJE NH G MWEGJ EWNHNKS TEO[EES ?ITWNM
GSU ?JNZGOE NS ODE SE[ KJODKUK_NEH KL MJNFNSGW fIHONME GSU ODE G??WNMGONKS KL
ODE RKZEJSFESOQH GSON=HKMNGW TEDGZNKIJ GSU JEH?EMO GRESUG@::: &H 6KOOKFWEP
GSU 2KKJE [JNOE;

ODE UKITWEU FKZEFESO KL ESMWKHIJE GSU ?JNZGONHGONKS FIHO TE ISUEJHOKKU GH
?GJO KL G TJKGUEJ ?GOOEJS KL JERIWGONKS GSU MKSOJKW5 [DNMD DGH GLLEMOEU KIJ
GMMEHH OK GWW IJTGS H?GME5 NSMWIUNSR SKS=ESMWKHEU GSU SKS=?JNZGONHEU C?ITWNM
H?GMEQ

HNSME DEJE CHIJZENWWGSME ?GOOEJSH GJE SKO KSWP ODE ?JKUIMOH KL G MEJOGNS WEZEW
KL OEMDSKWKRP5 TIO GWHK KL SE[ LKJFH KL ?GJOSEJHDN? TEO[EES ?ITWNM GSU
?JNZGOE GRESMNEH@Q::8 -S ODE H?DEJE KL HEMIJNOP NO UKEH SKO FGOOEJ ?GJONMIWGJWP
[DEODEJ ODE WGSU NH ?JNZGOEWP KJ ?ITWNMWP K[SEU GH RJK[NSR ,,/1 MKZEJGRE5

A8]

:9] 2@ 1KPME5 C+DK??NSR 2GWWH NS &IHOJGWNG; /DE ESU KL ?ITWNM H?GME GSU ODE JNHE KL
CCMKSHIFEJNHO MNONlESHDN?QQiQ d899<e A8 V; $7 B$(/$2$&- 8<]5 GO 8Y8@

::9 c@ 'ELETZJE5 C+?GME GSU ODE +OGOEQ5 E_MEJ?OEU NS %@ 6JESSEJ5 B+'+*YB5'(*N D S*',*#
d8993e Ya@

::: &SON=HKMNGW 6EDGZNKIJ &MO5 7GJO A dHH@ 39B3<e@
::8 &@ 6KOOKFWEP5 GSU %@ 2KKJE5 C(JKF )GWWH OK 2EFTJGSEH; (KJOJEHH 7KWNH GSU ODE

^KZEJSGSME KL #JTGS 7ITWNM +?GME NS 8:HO ,ESOIJP 6JNOGNSQ d8994e :Y >'6 W
=#/+/?%* :4:5 GO :]A@
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ESLKJMEFESO KL GSON=HKMNGW TEDGZNKIJ KJUEJH d&+6"He5 GSU G MIWOIJE KL
HEMIJNOP GSU MKSOJKW::3 [NWW MDGJGMOEJNlE ODE H?GME NS GSP MGHE@
,EJOGNSWP ODEJE NH SK GIOKFGONM GHHIF?ONKS ODGO HFKXNSR5 UKR [GWXNSR5

?JKOEHONSR KJ KODEJ GMONZNONEH [KIWU SEMEHHGJNWP TE ?EJFNOOEU NS G ?ITWNMWP
K[SEU JEOGNW HNOE EZES ODKIRD HIMD ?JKDNTNONKSH UK SKO G??EGJ OK DGZE TEES
NF?WEFESOEU NS ODE 6JKGUFEGU HNOE5 GUfGMESO OK ,GTKO ,NJMIH5 [DNMD NH SK[
NS NOH HEMKSU 6IHNSEHH -F?JKZEFESO *NHOJNMO d6-*e ?DGHE@::A cEJE TEDGZNKIJ
NH GWHK FKSNOKJEU HNSME ODEJE GJE GSGWKRKIH MKSHOJGNSOH KS ODE IHE KL ?ITWNMWP
K[SEU ?ITWNM H?GMEH GH [EWW@ -S 6-*H ODE GNF NH HONWW JEOGNW MKSHIF?ONKS GSU
ODKHE ODGO FGSNLEHOWP UK SKO LNO ODGO FKUEW5 NS ?GJONMIWGJWP ODE DKFEWEHH KJ ODE
CGSON=HKMNGWQ5 GJE LJEVIESOWP CFKZEU KSQ ODEJETP UNH?WGMNSR ODE GSON=HKMNGW
TEDGZNKIJ GH NO NH MKSMENZEU5 HKFE[DEJE EWHE@::a 0EO 6-*H GJE WKMGOEU NS
?ITWNM ?WGMEH5 RESEJGWWP GLLEMONSR ?ITWNM ?JK?EJOP5 GOOEF?ONSR OK UNHMN?WNSE
DEOEJKRESENOP NSOK ISNLKJFNOP ODJKIRD G UEFKMJGONM UEMNHNKS TP ODE
UEWNSEGOEU JGOE?GPEJH JGODEJ ODGS G [DKWEHGWE MKSZEJHNKS NSOK ?JNZGOE
?JK?EJOP@ 6-*H GJE HONWW G ?ITWNM ?JKfEMO5 WKMGOEU KIOHNUE ODE JEUIMONZE
MKSOE_O KL ?JNZGOE WG[ GSU NO NH TEMGIHE ODEHE 6-*H K?EJGOE NS ?ITWNM ?WGMEH
ODGO ODE MKSMEJSH GTKIO TEDGZNKIJ TP 6-* FGSGREJH GSU K?EJGONZEH MGS TE
FKJE EGHNWP GNJEU GSU ?ITWNMWP UNHMIHHEU@ "SME WKMGOEU NS ODE ESMWKHEU H?GME
dTKOD H?GONGW GSU MKSME?OIGWe KL ?JNZGOE ?JK?EJOP5 HIMD UNHMIHHNKS NH FIMD
DGJUEJ OK ?IJHIE KIOHNUE ODE H?DEJE KL MJNFNSGW WG[ KJ DIFGS JNRDOH [DNMD
KZEJJNUE ODE ?ITWNMh?JNZGOE UNHONSMONKS@
&SGWKRKIHWP5 ODE RKZEJSFESO DGH NHHIEU G WNHO KL GMONZNONEH ODGO NO TEWNEZEH

?ITWNM TKUNEH HDKIWU SKO ?JKDNTNO ODJKIRD TP=WG[H@ -O DGH GUZNHEU GRGNSHO5 LKJ
E_GF?WE5 JEHOJNMONSR GHHEFTWNEH ODJKIRD ODE IHE KL TP=WG[H HNSME E_NHONSR
JERIWGONKS ISUEJ ODE 7ITWNM "JUEJ &MO :]Y< FGXEH ODNH NSG??JK?JNGOE@::< /DE
RKZEJSFESO DGH GWHK HOGOEU ODGO TP=WG[H ?JKDNTNONSR LNWFNSR5 ?DKOKRJG?DP5
RWIE HSNLLNSR5 WKNOEJNSR5 ?EJHNHOESO MGSZGHHNSR5 WEGLWEONSR5 ?NREKS LEEUNSR5 GSU
H?NOONSR [KIWU SKO TE MKSLNJFEU5 HNSME ODEHE GMOH UK SKO ODEFHEWZEH FEJNO
MJNFNSGW HGSMONKS@ -L G ?ITWNM GIODKJNOP MGSSKO ?JKDNTNO ODEHE GMOH ODJKIRD TP=
WG[H5 HDKIWU ODEP ODES TE GTWE OK GMDNEZE ODEF GH G ?JK?EJOP K[SEJ NSHOEGUi
,EJOGNSWP ODEJE GJE UNLLEJESMEH5 NSMWIUNSR ODE LGMO ODGO TP=WG[H MGS TE
ESLKJMEU TP MJNFNSGW HGSMONKS NS ODE MGHE KL TJEGMD@ %EZEJODEWEHH5 GH [NOD
6-*H5 MKF?GJNHKS [NOD TP=WG[H GO WEGHO ?JKZNUEH G LKJIF LKJ UNHMIHHNKS

A39

::3 ,@ %KJJNH GSU 2@ 2M,GDNWW5 C,,/1; TEPKSU ?ESGW FKUEJSNHFiQ d899<e A< 1#/+; V; $7
=#/9/0$2$&- ]4B::Y@

::A -S 6JNHOKW5 ODE LNJHO 6JKGUFEGU 6-* [GH KSE KL ODE 88 ?NWKO ?JKfEMOH HI??KJOEU TP ODE
"LLNME KL ODE *E?IOP 7JNFE 2NSNHOEJ NS 8993 GSU [GH HITHNUNlEU TP G s8a95999
RJGSO LJKF ODE +KIOD )EHO $ERNKSGW *EZEWK?FESO &RESMP@ 6JKGUFEGU JGOE?GPEJH
DGZE NF?WEFESOEU O[K HIMMEHHNZE 6-*H5 LISUNSR ODE I?RJGUNSR GSU NF?JKZEFESO KL
ODE HOJEEO GJMDNOEMOIJE GSU JEOGNW ESZNJKSFESO5 WNSXNSR NO OK TIO GWHK UNLLEJESONGONSR NO
LJKF ,GTKO ,NJMIH GSU \IGXEJH (JNGJH@

::a &@ 2NSOKS5 !"* P#/:'+/)'+/$0 $7 P%.2/( B5'(* d899<e@
::< +EE gDOO?;hh[[[@MKFFISNONEH@RKZ@IXhWKMGWRKZEJSFESOh3<9]98hTPEWG[Hh

WKMGWRKZEJSFESOWERNHWGONKShRINUGSMESKOEHWNHOhk@
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[NODNS ?ITWNM WG[5 ODE MKSOE_O NS [DNMD MNONlESHDN? NH IHIGWWP5 WERGWWP5
MKSHOJIEU@ +IMD GS GTNWNOP OK UETGOE FGJXH G UNLLEJESME NS G??JKGMD OK ?JNZGOE
GSU ?ITWNM K[SEJHDN? GH [EWW GH IHE@
(KJ ?JK?EJOP GSU ?ITWNM WG[PEJH5 G LIJODEJ5 ?EJDG?H FKJE LISUGFESOGW

VIEHONKS NH [DEODEJ ?ITWNM K[SEJHDN? UNLLEJH VIGWNOGONZEWP LJKF ?JNZGOE
K[SEJHDN? GSU [DEODEJ5 GH GS K[SEJ5 G ?ITWNM TKUP MGS E_EJMNHE ODE JNRDOH KL
K[SEJHDN?5 ?GJONMIWGJWP GH JERGJUH E_MWIHNKS5 GWNESGONKS5 GSU IHE5 NS E_GMOWP
ODE HGFE [GP GH G ?JNZGOE K[SEJ5 KJ [DEODEJ ODEJE NH HKFEODNSR UNHONSMONZE
GTKIO ?ITWNM ?JK?EJOP K[SEJHDN? KZEJ GSU GTKZE ?ITWNM IHE@::4 'ERGWWP5 ODNH
NH HONWW GS EFTJPKSNM ?KNSO@ ,EJOGNSWP5 NO NH TJKGUWP GMME?OEU ODGO ?ITWNM
TKUNEH [DK K[S ?JK?EJOP GJE JEVINJEU OK E_EJMNHE ODE NSUNMEH KL K[SEJHDN?
HITfEMO OK ?JNSMN?WEH KL ?ITWNM WG[@::Y 2KJE HNRSNLNMGSO5 DK[EZEJ5 NH 'G[H !QH
LNJHO=NSHOGSME UEMNHNKS NS E*6/0&) Z@ B$9*#)*+ =$%0+- =$%0(/2 [DEJE DE DEWU
ODGO NO [GH CG HNSE[ KL ODE JIWE KL WG[Q ODGO LKJ ?ITWNM TKUNEH5 CGSP GMONKS OK
TE OGXES FIHO TE fIHONLNEU TP ?KHNONZE WG[Q GSU ODGO NO NH CMJNONMGW OK
UNHONSRINHD TEO[EES ODE WERGW ?KHNONKS KL ODE ?JNZGOE WGSUK[SEJ GSU ODGO KL G
WGSU=K[SNSR WKMGW GIODKJNOPQ@::] /DNH ZNE[ DGH LKISU [NUEH?JEGU HI??KJO5
[NOD G ?IJ?KHNZE G??JKGMD KL WKMGW GIODKJNOP K[SEJHDN? TINWUNSR KS ODNH
?JNSMN?WE I?DEWU TP ODE ,KIJO KL &??EGW@:89 2KJE JEMESOWP5 'G[H '! DGH DEWU
ODGO NO GH CKTZNKIHWP MKJJEMOQ ODGO RKZEJSFESO ?JK?EJOP NH DEWU LKJ ODE ?ITWNM
RKKUm CSKODNSR MKIWU TE FKJE EWEFESOGJPQ@ -S G MGHE MKSMEJSNSR G ?EGME
MGF? GO &WUEJFGHOKS &OKFNM )EG?KSH $EHEGJMD .HOGTWNHDFESO5 DE LKISU
CSK GSGWKRPQ TEO[EES G ?JNZGOE WGSUK[SEJQH RJGSO KL RESEJGW JNRDOH OK RK NSOK
G MKSOJKWWEU GJEG NS [DNMD DE MKIWU WNFNO DNH CK[S WERNONFGOE NSOEJEHOHQ GSU
ODE +EMJEOGJP KL +OGOEQH [DNMD MKIWU SKO TE HK WNFNOEU@:8:

-L ODNH NH MKJJEMO5 ODES ?JK?EJOP=K[SNSR ?ITWNM GIODKJNONEH GJE NS G UNLLEJESO
?KHNONKS LJKF ?JNZGOE WGSUK[SEJH; ODEP MGS UK KSWP ODGO [DNMD ODEP DGZE
UNHMJEONKS OK UK5:88 GSU FIHO OGXE G ?IJ?KHNZE G??JKGMD5 G JEHOJNMONKS ODGO
UKEH SKO G??WP OK ODE ?JNZGOE H?DEJE@:83 /DNH G??JKGMD NH GWHK NF?WNMNO NS ODE

A3:

::4 ,KF?GJE 2GM?DEJHKS [DK NSOEJ?JEOEU ?ITWNM ?JK?EJOP GH CMKJ?KJGOE ?JNZGOE
?JK?EJOPQ; HEE C/DE 2EGSNSR KL 7JK?EJOPQ NS ,@ 2GM?DEJHKS5 P#$5*#+-N C'/0)+#*'9
'0, =#/+/('2 P$)/+/$0) d:]4Ye a@

::Y *@ (EWUFGS5 C7JK?EJOP GSU 7ITWNM 7JKOEHOQ NS P#$5*#+- '0, P#$+*(+/$0N M))'-) /0
Z$0$%# $7 1#/'0 Z'#:*-5 EUH@ (@ 2ENHEW GSU 7@ ,KKX d8999e 3:m =/00'9$0, Z@
1#/+/)" D/#5$#+) D%+"$#/+- q:]Y9r : )@'@$@ aY85 a]:m S; Z@ 1#*0+ >1=3 *4 5'#+*
D))*&'/ d:]Y4e :a: '^$ Y]:m >*/(*)+*# == Z@ J"**2*# q:]Yar &, :9aA5 :9<am
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B*7+$0 C1= *4 5; 1#/+/)" D))$(/'+/$0 $7 B"$$+/0& W =$0)*#:'+/$0 >+, q899:r .SZ@
'@$@ :9@ & UNHONSMONKS FNRDO TE UJG[S TEO[EES ODE ,JK[S GSU WKMGW GIODKJNONEH NS
ODNH MKSOE_O5 HEE S; Z@ B*(#*+'#- $7 B+'+* 7$# Z*'2+" q8999r c@$@'@$@ A99@
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:]9< "?ES +?GMEH &MO MKSLNJFNSR ODGO ?GJXH GSU RJEES H?GMEH GMVINJEU TP
WKMGW GIODKJNONEH GJE DEWU TP ODEF KS ?ITWNM OJIHO5 G ?JNSMN?WE GWHK EHOGTWNHDEU
NS ODE MKFFKS WG[:8A GSU5 GMMKJUNSR OK *EZWNS '! NS 12'L* Z@ Z*0,$05
EVIGWWP G??WNMGTWE OK GJO RGWWEJNEH GSU WNTJGJNEH@:8a -O NH ODES ?KHHNTWE OK
HIRREHO5 GWTENO OESOGONZEWP5 ODGO ?ITWNM K[SEJHDN? NOHEWL DGH G UNLLEJESO VIGWNOP
OK ?JNZGOE K[SEJHDN?5 GSU ODGO NS E_EJMNHNSR ODE KJODKUK_ JNRDOH KL K[SEJHDN?5
?ITWNM TKUNEH FIHO OGXE LIJODEJ MKSHNUEJGONKSH KS TKGJU@ /DEP MGS ?EJDG?H
TE MKSHOJGNSEU LJKF ?JKFKONSR HIMD G HNSRIWGJ ISUEJHOGSUNSR KL ?WGME GH
?JNZGOE K[SEJH GJE GTWE OK@ ,KSHEVIESOWP ODEJE NH DEJE G HWNRDO TIO ?KHHNTWP
EFTJPKSNM UNHONSMONKS OK TE FGUE TEO[EES ?JNZGOE GSU ?ITWNM K[SEJHDN? ODGO
HI??WEFESOH ODE ZEJP MWEGJ UNHONSMONKS GWJEGUP EF?DGHNlEU TEO[EES ?JNZGOE
?JK?EJOP GSU ODE DNRD[GPH d[DEODEJ ?JNZGOE KJ ?ITWNM:8<e@

& $-^c/ /" /c. ,-/0i

/DNH UNHMIHHNKS KL ODE ?JNZGONlGONKS KL IJTGS5 ?ITWNM H?GME JGNHEH ODE VIEHONKS
[DEODEJ ODEJE FNRDO TE5 GH 'ELETZJE DGH HIRREHOEU5 G CJNRDO OK ODE MNOPQ5
ESGTWNSR NSUNZNUIGWH OK CLIWWP ESfKP IJTGS WNLE [NOD GWW NOH HEJZNMEH GSU
GUZGSOGREHQ [DNWE GWHK COGXNSR ?GJO NS ODE FGSGREFESO KL MNONEHQ@:84 )DNWE ODE
JNRDO DGH TEES MJNONMNlEU LKJ TENSR ISUEJ=UEZEWK?EU TP GMGUEFNMH GSU
ODEKJNHOH5:8Y ?JGMONMGW LKJFIWGONKSH DGZE TEES ?JKFIWRGOEU NS ODE 899AJ$#2,
="'#+*# $0 +"* S/&"+ +$ +"* =/+-5:8] ?JK?KHEU TP G SEO[KJX KL NSOEJSGONKSGW
%^"H5 ODE 899: =/+- B+'+%+* NS 6JGlNW NS 899:5:39 GSU ODE 899< C$0+#*g'2
="'#+*# $7 S/&"+) '0, S*)5$0)/./2/+/*)@ .GMD KL ODEHE UKMIFESOH DGH [NUE=
JGSRNSR GNFH5 NSMWIUNSR G CHKMNGW LISMONKS KL ?JK?EJOPQ NS ODE MGHE KL ODE
J$#2, ="'#+*# GJONMIWGONSR ODGO CqOrDE ?ITWNM GSU ?JNZGOE H?GMEH GSU ?JK?EJONEH
TEWKSRNSR OK ODE MNOP GSU OK ODE MNONlESH HDKIWU TE IHEU NS HIMD G [GP GH OK
?JNKJNONHE ODE HKMNGW5 MIWOIJGW GSU ESZNJKSFESOGW NSOEJEHOQ@:3: ,ESOJGW OK EGMD KL
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ODE UKMIFESOH NH GS EF?DGHNH KS ?GJONMN?GONKS; TJKGUWP ODE GNF NH5 MKSHNHOESO
[NOD 'ELETZJE5 OK LGMNWNOGOE CGS IJTGSE5 G LIWW5 G JNMD5 GSU G UNZEJHE WNLE@Q:38

"SE ?WGME OK HOGJO NH [NOD JEGHKSGTWE GMMEHH GSU IHE5 LKJ GH 2GJMIHE
[JNOEH5 C[DNWE ODE JNRDO OK ODE IHE KL ?ITWNM H?GME NH ?EJDG?H G HFGWW ?GJO KL
ODGO JNRDO OK ODE MNOP5 NO NH G XEP MKF?KSESOQ@:33 ,EJOGNSWP5 ODEJE G??EGJH OK TE
G RJK[NSR GMME?OGSME ODGO IHE KL ?ITWNM H?GME NH MESOJGW@ -S 'KSUKS5 ODE
,KSHEJZGONZE 2GPKJ5 6KJNH !KDSHKS5 DGH WGISMDEU DNH C'0/7*)+$ 7$# P%.2/(
B5'(*N >$0,$08) R#*'+ U%+,$$#)@ cE GNFH;

OK ESHIJE ODGO GMMEHH OK ?ITWNM H?GME NH GH ISJEHOJNMOEU GSU ISGFTNRIKIH GH
?KHHNTWE@ /DE SEEUH KL UNLLEJESO IHEJH GSU GRE RJKI?H MGS TE GMMKFFKUGOEU
ODJKIRD NSOEWWNRESO UEHNRS@ )NOD ?JK?EJ MKSHNUEJGONKS GO ODE KIOHEO KL HGLEOP
NHHIEH5 ODE IHGRE KL ?ITWNM H?GMEH MGS TE E_OESUEU [EWW NSOK ODE EZESNSR
[NODKIO ODE SEEU LKJ ISSEMEHHGJP TGJJNEJH@:3A

+?EMNLNMGWWP5 ODE 2GPKJ UKMIFESOH GSU ?JGNHEH KSE UEZEWK?FESO NS 'KSUKS
ODGO JISH GRGNSHO ODE MKSZESONKSGW ?ITWNM=?JNZGOE JERESEJGONKS ?JKMEHH@ -S NOH
JEUEZEWK?FESO KL G <4=GMJE HNOE TEDNSU `NSRH ,JKHH HOGONKS5 ,GFUES ,KISMNW
DGH MKISOEJEU ODE OJESU KL OKOGW ?JNZGONlGONKS TP JEOGNSNSR JEH?KSHNTNWNOP LKJ
ODE DNRD[GPH NS ODE UEZEWK?FESO GSU5 FKJE HNRSNLNMGSOWP5 NH OK ESHIJE ODGO
ODE HVIGJEH GSU [GWX[GPH NS ODE JEUEZEWK?FESO [NWW TE RKZEJSEU TP ODE
,KISMNWQH TP=WG[H5 JGODEJ ODGS UEOEJFNSEU TP ODE ?JNZGOE UEZEWK?EJHQ
MKSZESONKSGW ?JK?EJOP JNRDOH@:3a *NH?IOEH GJE GSONMN?GOEU5 [NOD KSE ?KOESONGW
?JK?KHGW ODGO ,GFUES MKSOJKW ODE GUK?OEU DNRD[GPH5 [DNWE &JRESO5 ODE
UEZEWK?EJ5 JEFGNSH JEH?KSHNTWE LKJ G HEO SIFTEJ KL EZESOH NS ODE ?ITWNM
H?GME@ .ZNUESME HIRREHOH ODGO ODE ?ITWNM GIODKJNOP GSU ODE ?JNZGOE UEZEWK?EJ
DGZE JGODEJ UNLLEJESO CZNHNKSH KL ?WGMEQ5 [NOD ODE WKMGW GIODKJNOP DEJE
IS[NWWNSR OK DGSU KZEJ MKSOJKW NS ODE [GP ODGO 6JNHOKW ,NOP ,KISMNW GSU
KODEJH DGZE UKSE@ /DE GJJGSREFESO NS ,GFUES FGP TE SK ?GSGMEG TIO NO GO
WEGHO ?KNSOH OK G ?KHHNTWE SE[ OEF?WGOE5 GMONSR GH G CDPTJNUQ GRJEEFESO
TEO[EES ODE ?ITWNM GIODKJNOP GSU ODE ?JNZGOE UEZEWK?EJ5 ?JKZNUNSR G LKMIH LKJ
UNHMIHHNKS GSU5 NUEGWWP5 OJGSH?GJESO UNH?IOE JEHKWIONKS@:3<

/DNH MDGSRE KL UNJEMONKS NS ,GFUES G??EGJH OK TE JEH?KSUNSR OK G
RJKISUH[EWW KL MKSMEJS@ /K 6JNONHD WG[PEJH5 ODE FKHO LGFNWNGJ GSU EJIUNOE
GJRIFESOH LKJ MDGSRE [EJE ?IO LKJ[GJU TP ^JGP GSU ^JGP NS ODENJ DNRDWP

A33
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:33 NU@
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%EITEJREJ '!5 [DK HIRREHOEU ODGO TP=WG[H GLLEMONSR ?JNZGOE WGSU KZEJ [DNMD SK
DNRD[GP JGS FNRDO TJEGMD &JONMWE :5 7JKOKMKW : KL ODE :]a9 .IJK?EGS ,KSZESONKS
KS cIFGS $NRDOH NS ODE GTHESME KL G??JK?JNGOE MKF?ESHGONKS; S; `$0 +"*
'552/('+/$0 $7 S/("'#,)a Z@ P*9.#$L*)"/#* =$%0+- =$%0(/2 q899Ar .),& :99
:999@ +IMD NSMKF?GONTNWNOP UKEH SKO HEEF OK TE ESZNHGREU TP H@ 3a KL ODE cNRD[GPH
&MO :]Y9 [DNMD FGXEH ?JKZNHNKS LKJ TP=WG[H MKSMEJSNSR MKSUIMO GSU ONFNSR GLOEJ
ODE MKSMWIHNKS KL G [GWX[GPH GRJEEFESO@
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NSLWIESONGW MGWW LKJ ODE JEMKRSNONKS KL CVIGHN=?ITWNMQ H?GME@ /DEP [EJE
FKONZGOEU TP ODE :]]a UEMNHNKS NS =@X P#$5*#+/*) >+, Z@ S'62/0):34 [DEJE
ODE MKFFKS WG[ DGU MKSLNJFEU ODE GTNWNOP KL;

KSE ?JNZGOE GMOKJ5 KS NSZKXNSR ODE ODJEGO KL NSUELNSNOE NSMGJMEJGONKS5 OK E_NWE G
RJKI? KL MNONlESH ?EJFGSESOWP LJKF ODE MESOJE KL ODENJ DKFE OK[S5 ODEJETP
ESUGSREJNSR ODENJ WNZEWNDKKU GSU HEZEJEWP NF?GNJNSR ODENJ LJEEUKF OK ESRGRE NS
ODE HKMNGW GSU MKFFEJMNGW JEWGONKSHDN?H KL ODENJ MDKNME@

^JGP GSU ^JGP [EJE MWEGJWP ?EJ?WE_EU ODGO [DES CG JIWNSR KL HIMD LEIUGW
JEHKSGSME EFEJREU LJKF ODE .SRWNHD ,KIJO KL &??EGW ODE UEMNHNKS GOOJGMOEU B
VINOE E_OJGKJUNSGJNWP B ZNJOIGWWP SK MKFFESO KJ MJNONMNHF KL GSP XNSUQ@ &H ODEP
GHXEU; CqMrGS NO JEGWWP TE ODE MGHE ODGO GS NSHNUNKIH MIWOIJE KL E_MWIHNKS B [DNMD
DGH ODE ?KOESONGW OK TEMKFE G UKFNSGONSR HKMNGW ?DESKFESKS KL ODE PEGJH
GDEGU B DGH GWJEGUP TERIS OK OGXE DKWU KL IHiQ /GXNSR I? ODNH MDGWWESRE5 ODEP
GJRIEU ODGO GJEGH KL ODE ?ITWNM JEGWF HDKIWU TE UEHNRSGOEU GH CVIGHN=?ITWNM
H?GMEQ NL ODEJE NH CUEUNMGONKS OK ?ITWNM IHEQ5 [DEJE C?JNZGOE ?JK?EJOP [DNMD DGH
TEES FGUE ODE HITfEMO KL GS K?ES NSZNOGONKS OK ODE ?ITWNM GSU [DNMD ODEJELKJE
TEMKFEH ?JNZGOE ?JK?EJOP DGZNSR GS EHHESONGW ?ITWNM MDGJGMOEJQ@ &JRINSR LKJ G
CJEGHKSGTWE GMMEHH JIWEQ LKJ VIGHN=?ITWNM ?JEFNHEH5 ^JGP GSU ^JGP ?JEFNHEU
ODENJ MGWW KS GS E_ME?ONKSGWWP ODKJKIRD JEZNE[5 MKSMWIUNSR ODGO;

qOrDJKIRDKIO ODE MKFFKS WG[ [KJWU ODE MKSME?OIGW G??GJGOIH KL ?JK?EJOP DGH
TEES HWK[WP NSLNWOJGOEU TP ODE NUEG ODGO ODE K[SEJ KL VIGHN=?ITWNM ?JEFNHEH FGP
E_MWIUE FEFTEJH KL ODE ?ITWNM KSWP KS RJKISUH [DNMD GJE KTfEMONZEWP JEGHKS=
GTWE GSU JGONKSGWWP MKFFISNMGTWE@ &SP MKSOJGJP G??JKGMD ESOGNWH5 IWONFGOEWP5
GS ISGMME?OGTWE UEJKRGONKS LJKF MESOJGWWP NF?KJOGSO SKONKSH KL MNZNW WNTEJOP@

/DEP HKIRDO G HDNLO LJKF GS CGJTNOJGJP E_MWIHNKS JIWEQ OK[GJUH G CJEGHKSGTWE
GMMEHH JIWEQ GH NSEZNOGTWP NSZKWZNSR G FKJE HITOWE RJGUGONKS KL ODE E_MWIHKJP
?K[EJH NSDEJESO NS WGSU K[SEJHDN? GSU G FKJE MGJELIW OG_KSKFP KL ODE
WGSU@:3Y /DE GJONMWE FEO [NOD [NUEH?JEGU HI??KJO GSU [DNWE ODENJ MWGNFH LEWW
KS HOKSP RJKISU NS D552*.- Z@ T0/+*, d/0&,$9 NS 89935 ODEJE DGZE TEES
HKFE OGSOGWNlNSR fIUNMNGW UNMOG NSUNMGONSR ODGO JELKJF FNRDO MKFE KSE UGP@:3]

.ZES NS =@X NOHEWL5 6GWMKFTE '! JEMKRSNlEU ODGO ODE MKIJOH CFGP DGZE OK TE

A3A

:34 =@X P#$5*#+/*) >+, Z@ S'62/0) 7:]]ae <] 7@ n ,@$@ *3<@ -S :]]4 ODE ,KIJO KL
&??EGWQH UEMNHNKS [GH ISHIMMEHHLIWWP MDGWWESREU; C'#L D0,*#)$0 '0, U+"*#) Z@
T0/+*, d/0&,$93 &??WNMGONKS %K@ 33<Y]h]< q:]]Yr .@c@$@'@$@ 8:Y@
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^JGP5 K?@ MNO@5 S@ :985 ?@ :339m &@ ^JEGJ5 C& OGWE KL ODE WGSU5 ODE NSHNUEJ5 ODE KIOHNUEJ
GSU DIFGS JNRDOHQ d899<e 83 >*&'2 B+%,/*) 335 GO a9m !@ $K[TKOOKF5 C7JK?EJOP GSU
?GJONMN?GONKS; G JNRDO KL GMMEHH LKJ E_?JEHHNZE GMONZNONEHQ q899ar .@c@$@'@$@ :Y<@

:3] -S DNH UNHHESO NS C'#L D0,*#)$05 !IURE 2GJIHOE MGWWEU LKJ GS GMXSK[WEUREFESO ODGO
ONFEH DGZE MDGSREU5 GSU ODGO ?ITWNM GIODKJNONEH HDKIWU MGJJP KIO G TGWGSMNSR NSOEJEHO5
JERIWGONSR CDK[ ODE ?JNZGOEWP K[SEU 7$#%9 5%.2/(%9 [GH OK TE IHEU NS ODE ?ITWNM
NSOEJEHOQ; d8993e 34 .@c@$@$@ 3Y GO ?GJG@ ":45 GSU HEE 2GP '! NS P$#+*# Z@
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JEGUP OK GUG?O ODE WG[ OK SE[ HKMNGW LGMOH [DEJE SEMEHHGJPQ@:A9

+IMD G MIWOIJGW HDNLO DGH WEU OK G HNRSNLNMGSO MDGSRE NS GMMEHH OK JIJGW GSU
MKGHOGW WGSU NS ODE #SNOEU `NSRUKF ODJKIRD ODE CJNRDO OK JKGFQ@:A: /DNH
?JKZNUEH ODGO;

GSP ?EJHKS NH ESONOWEU TP ZNJOIE KL ODNH HITHEMONKS OK ESOEJ GSU JEFGNS KS GSP
GMMEHH WGSU LKJ ODE ?IJ?KHEH KL K?ES=GNJ JEMJEGONKS5 NL GSU HK WKSR GH B dGe DE
UKEH HK [NODKIO TJEGXNSR KJ UGFGRNSR GSP [GWW5 LESME5 DEURE5 HONWE KJ RGOE5 GSU
dTe DE KTHEJZEH ODE RESEJGW JEHOJNMONKSH NS +MDEUIWE 8 GSU GSP KODEJ JEHOJNMONKSH
NF?KHEU NS JEWGONKS OK ODE WGSU ISUEJ ,DG?OEJ -- @ @ @

/DEHE +MDEUIWE 8 JEHOJNMONKSH NSMWIUE UJNZNSR KJ JNUNSR;

GSP ZEDNMWE KODEJ ODGS GS NSZGWNU MGJJNGRE5 IHNSR G ZEHHEW KJ HGNWTKGJU KJ
TGODNSR NS KJ KS GSP SKS=ONUGW [GOEJ5 WNRDONSR G LNJE KJ UKNSR GSP GMO [DNMD NH
WNXEWP OK MGIHE G LNJE KJ DGZNSR [NOD DNF GSP GSNFGW KODEJ ODGS G UKR GSU HK KS@

.HHESONGWWP ODEP MKUNLP JERIWGOKJHQ ISUEJHOGSUNSRH KL JEGHKSGTWE IHE [NODNS
NS G JIJGW MKSOE_O@ /DEP LKJFIWGOE GSU NF?WEFESO G WERNHWGONZEWP FEUNGOEU
HESHE KL ?WGME LKJ JIJGW HNOEH@
6P MJEGONSR G JNRDO KL GMMEHH GSU dJEGHKSGTWEe IHE5 ODEHE NSOEJZESONKSH

DGZE GMXSK[WEUREU ODE H?GONGW WKMGONKS KL HKFE HNOEH5 SKOGTWP DNWWH GSU
FKISOGNSH5 K?ES MKISOJP5 GSU MKGHOGW ?GODH@ /DEJE [GH fIUNMNGW GIODKJNOP
DEJE5 JELWEMONSR ODE NSDEJESO CHOIMXSEHHQ NS WGSU@:A8 ,KlESH cGJUP ! JELIHEU NS
:Y]a5 LKJ E_GF?WE5 OK RJGSO NSfISMONKSH OK ?JEZESO G MWEJRPFGS LJKF
UEWNZEJNSR CWEMOIJEH5 GUUJEHHEH KJ HEJFKSH I?KS ODE LKJEHDKJEQ:A3 [DNWE NS
:]985 6IMXWEP ! [GH SKO ?JE?GJEU OK ?JEZESO dDP?KODEONMGWe SIJHEJPFGNUH
LJKF [DEEWNSR ODENJ ?EJGFTIWGOKJH KS ODE HGSUH KJ MDNWUJES ?WGPNSR KS ODE
JKMXH@:AA /DEJE DGH GWHK TEES G HOJGSU KL fIUNMNGW H?GONGW HESHNONZNOP [DEJE
GJEGH DGZE TEES G??JK?JNGOEU LKJ ODE ?IJ?KHEH KL JEMJEGONKS@:Aa

-O [KIWU MWEGJWP TE ?KHHNTWE OK CFG?Q IJTGS GJEGH NS G HNFNWGJ [GP OK ODKHE
FG??EU LKJ ODE JNRDO OK JKGF ISUEJ ODE 8999 ,KISOJPHNUE GSU $NRDOH KL )GP
&MO@ )EJE ?ITWNM H?GMEH OK TE OJGSHLKJFEU NSOK CGMMEHH GJEGHQ GSGWKRKIH [NOD
ODEHE JIJGW GSU MKGHOGW HNOEH5 ODE JERIWGOKJP RJGSO KL GMMEHH MKIWU JELWEMO GS
NSMJEGHNSRWP [NUEH?JEGU TEWNEL ODGO E_MWIUNSR HKFE MNONlESH LJKF [DGO [KIWU
KODEJ[NHE TE ?ITWNM ?WGMEH NH OK UESP ODE ZEJP FIWON?WNMNOP GSU CHDGJEU JEGWF
KL ESMKISOEJ GSU E_MDGSREQ:A< ODGO ?ITWNM ?WGMEH ?JKZNUE@ &SP NSOEJ?JEOGONKS
KL WERGW JIWEH ODGO UNFNSNHDEH GMMEHH OK HOJEEOH5 HVIGJEH KJ ?GJXH ODEJETP
JEHOJNMOH GMMEHH OK ?ITWNM ?WGMEH5 NF?KHNSR HKMNGW WNFNOGONKSH GH [EWW GH H?GONGW
KSEH@ /DNH H?GONGW HE?GJGONKS KL HKMNEOP5 NF?WEFESOEU NS ?GJO ODJKIRD WERGW
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FEMDGSNHFH5 FEGSH ODGO CE_MWIHNKS JE?JEHESOH E_NWEQ:A4 GO G FNSNFIF LKJ ODE
DKFEWEHH5 ODE FESOGWWP NWW5 ODE GSON=HKMNGW KJ CHOJGSREJHQ DK[EZEJ UELNSEU@:AY

,EJOGNSWP5 ODEJE NH G RJK[NSR HESHE ODGO ODEHE OP?EH KL H?GONGW HE?GJGONKS GSU
UEWNSEGONKS KL ?WGMEH GJE WNXEWP OK GMMEWEJGOE DKFKRESENOP GSU UNZNHNKS:A]

?GJONMIWGJWP NF?KJOGSO NS IJTGS MKSOE_OH5 [DEJE ?ITWNM ?WGMEH ?JEHESO WNLE
C?GHHEU KIOHNUE ODE WNLE KL LGFNWP GSU MWKHE LJNESUHQ@ -O NH DEJE ODGO UNZEJHE5
MKF?WE_ HKMNGW RJKI?H DGZE ODJKIRD ODE GREH TEES TJKIRDO NSOK NSEWIMOGTWE
MKSOGMO5 GH +ESSEOO UEHMJNTEH NS DNH WGFESO ODE E'22 $7 P%.2/( C'0@:a9 /DNH NH G
LGFNWNGJ ODEFE5 ODGO MNONEH GJE GTKIO KODEJSEHH GSU NSOEJGMONKSH [NOD HOJGSREJH
[DEJE UNLLEJESMEH EFEJRE@ &H 0KISR E_?WGNSH5 TEMGIHE TP UELNSNONKS;

G ?ITWNM H?GME NH G ?WGME GMMEHHNTWE OK GSPKSE5 [DEJE GSPKSE MGS ?GJONMN?GOE
GSU [NOSEHH5 NS ESOEJNSR ODE ?ITWNM KSE GW[GPH JNHXH ESMKISOEJ [NOD ODKHE [DK
GJE UNLLEJESO5 ODKHE [DK NUESONLP [NOD UNLLEJESO RJKI?H GSU DGZE UNLLEJESO LKJFH
KL WNLE@:a:

-S ?ITWNM5 ,KK?EJ SKOEH5 ODE C?EK?WE [E ESRGRE [NOD5 [DEODEJ NS G LJNESUWP KJ
G DKHONWE FGSSEJ5 GJE HOJGSREJHQ@ )E UK SKO XSK[ ODEF ?EJHKSGWWP@:a8 6P
JEHOJNMONSR GMMEHH OK ?WGMEH5 [E GJE GWHK JEHOJNMONSR GMMEHH OK ?EK?WE@ +?GONGW
E_MWIHNKS MKSOJNTIOEH OK GSU MGS E_GMEJTGOE HKMNGW E_MWIHNKS@
&SP ?JKZNHNKSH LKJ CJEGHKSGTWEQ IHE KL ODEHE FG??EU dIJTGSe ?WGMEH [KIWU

KL MKIJHE TE MKSOE_O GSU ?WGME H?EMNLNM@ &H 2NWWNE SKOEH;

ISUEJHOGSUNSRH KL GSON=HKMNGW TEDGZNKIJ GJE ZEJP FIMD UE?ESUESO KS ?EK?WEQH
TEDGZNKIJGW E_?EMOGONKSH LKJ G ?GJONMIWGJ H?GME GSU ONFE @ @ @ [DGO NH JERGJUEU GH
HKMNGW NH GWHK UEOEJFNSEU TP HKMNGW GSU MIWOIJGW SKJFH KL GEHODEONM
GMME?OGTNWNOP@:a3

C^KKUQ KJ CGSON=HKMNGWQ TEDGZNKIJ NH UEOEJFNSEU TP ODE ZNHNKS KL ?WGME5 FKHO
LGFKIHWP TP ODE TGSSNSR KL [EGJNSR CDKKUNEHQ LJKF HKFE HDK??NSR MESOJEH@
-L ODE MKSME?OIGWNlGONKS NH ISNOGJP [NOD5 LKJ E_GF?WE5 ODE H?GME UEZKOEU OK
MKSHIFEJNHF JGODEJ ODGS MNONlESHDN?5 GSU NF?WEFESOEU TP G HNSRWE K[SEJ NS
GSP GJEG ODGO [GH ?JEZNKIHWP DEOEJKRESKIH GSU UNZEJHE5 ODES TEDGZNKIJH ODGO
NS KODEJ MKSOE_OH dTKOD OEF?KJGW GSU H?GONGWe FNRDO DGZE TEES MKSHNUEJEU G
SKJFGW NSMNUESO KL IJTGS WNLE5 HIMD GH [GWXNSR G UKR5 ?WGPNSR G RINOGJ LKJ
?WEGHIJE5 HXGOETKGJUNSR KJ OGXNSR G ?DKOKRJG?D5 LGWW KIOHNUE ODNH ?JNZGOE GSU
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ISNOGJP ZNHNKS GSU GJE DEJE ESZNHGREU GSU UEHNRSGOEU GH NSG??JK?JNGOE@
,IJJESOWP5 ODE HNRSH ODGO GUKJS ODE HNUE KL ODE TINWUNSRH GO ODE ESOJGSME OK ODE
JEOGNW=WEU UEZEWK?FESOH FGXE ODEHE ?JKDNTNONKSH RJG?DNMGWWP MWEGJ@ &
?ITWNMWP FEUNGOEU UNHMIHHNKS KL IHE UE?ESUH KS UNH?GJGOE ZNHNKSH KL ?WGME5
GSU HKFE [GP [KIWU SEEU OK TE LKISU OK FEUNGOE ODEHE UNLLEJESO ZNHNKSH@
.ZES [NOD HIMD G HMDEFE5 DK[EZEJ5 ODE JNRDO OK ODE MNOP MKIWU RK LIJODEJ@

(KJ ODEJE GJE RKKU JEGHKSH OK HIRREHO ODGO JNRDOH KL GMMEHH GSU IHE5 [DNWE ODEP
FNRDO GWWEZNGOE HKFE KL ODE HPF?OKFH5 SEZEJODEWEHH LGNW OK UEGW [NOD ODE
ISUEJWPNSR MKSMEJS@ .SHDJNSNSR ODE WERGW5 HKMNGW5 GSU MIWOIJGW HOGOIH KL G ZNHNOKJ
HEEFH OK TE JGODEJ G [EGX LKJF KL G JNRDO OK ODE MNOP@ &H 2NOMDEWW E_?WGNSH NS
ODE MKSOE_O KL 1N_ES /KJ5 G WKMGWWP HNRSNLNMGSO HNOE KS *GJOFKKJ5 TP NOHEWL ODE
NSOJKUIMONKS KL G JNRDO KL GMMEHH GSU IHE GH ESMG?HIWGOEU NS ODE JNRDO OK JKGF
CLGNWH OK JNHE OK ODE MDGWWESRE KL UELNSNSR G JGUNMGW SE[ ZEJHNKS KL ODE ?ITWNM
NSOEJEHO NS JIJGW H?GME TIO JGODEJ ?JKUIMEH G ONFNU GSU ?KWNONMGWWP E_?EUNESO
JEH?KSHEQ@ $EfEMONSR ODNH JERIWGOEU GMMEHH GSU IHE GH NSMG?GTWE KL MDGWWESRNSR
CDEJKNMQ MKSME?ONKSH KL K[SEJHDN?5 2NOMDEWW MGWWH LKJ G TJKGUEJ MKSME?OIGWNlG=
ONKS GJRINSR ODGO [E HDKIWU LKMIH KS ODE ?KHHNTNWNONEH KL MKFFKSH5 [DNMD
?JKZNUE CG SE[ K??KJOISNOP OK JEZNE[ DK[ ?ITWNMH GSU ODENJ MWGNFH HDKIWU TE
NSMWIUEU [NODNS ODE WGSUHMG?EQ@ /DEP ?JKZNUE ODE K??KJOISNOP LKJ;

G JENSZNRKJGONKS KL ODE FEHHP TIO JNMD5 UNHKJRGSNlEU TIO NSOESHE HKMNGW WNLE ODGO
MKFFKSH JE?JEHESO; MKSHNUEJGONKS KL ODE SEEUH KL KODEJH5 ODE JEMKRSNONKS KL
NSOEJUE?ESUESMP5 GSU FKJGW GSU HKMNGW JEWGONKSHDN?H ODGO GJE SKO FEUNGOEU TP
ODE UNMOGOEH KL GS GTHESOEE WGSUWKJU@:aA

/DNH NH G ?EJHIGHNZE MGWW OK GJFH GSU ODEJE NH SK JEGHKS [DP WGSUHMG?E HDKIWU
TE WNFNOEU OK JIJGW HMESEHm ODE .IJK?EGS ,KSZESONKS KS 'GSUHMG?E E_?WNMNOWP
FGXEH ?JKZNHNKS LKJ TKOD@:aa &WKSR [NOD ODE ?KHHNTNWNONEH GJNHNSR LJKF ODE
WERGW GSU MKSME?OIGW UEZEWK?FESO KL MKFFKSH5:a< ODEHE E_?WKJGONKSH GWHK
TERNS OK HIRREHO ODGO NO NH ?KHHNTWE OK UNHMEJS G UNHONSMONKS TEO[EES ?GJONMN?G=
ONKS NS FGSGREFESO GSU K[SEJHDN?@ )E SEEU SKO GIOKFGONMGWWP MKJJEWGOE
?JK?EJOP [NOD ?WGME dKJ H?GMEe@
&H ODNH GJONMWE DGH E_?WGNSEU5 ODE GHHIF?ONKS NH ODGO TEMGIHE ODE WG[ KL

?WGME ESGTWEH G UEZEWK?EJ OK UEWNSEGOE GSU GFGWRGFGOE G ?JEZNKIHWP
DEOEJKRESEKIH HEO KL ?JK?EJONEH NSOK G HNSRWE ?JNZGOEWP K[SEU HNOE ODGO ODNH
ODES GWHK ESMWKHEH H?GME NSOK ?WGME@ /DNH NH DK[ ODE WG[ KL ?WGME G??EGJH OK
K?EJGOE@ &SU PEO5 ODEJE NH SK NSEWIMOGTWE JEGHKS [DP ODNH HDKIWU TE ODE MGHE@
7JNZGOE ?JK?EJOP SEEU SKO EVIGOE OK ?JNZGOE H?GME@ %KJ SEEU ?ITWNM ?JK?EJOP
EVIGOE OK ?ITWNM H?GME d[E MGSSKO UEFGSU ESOJP OK :9 *K[SNSR +OJEEO5 LKJ
E_GF?WEe@ -S ?JGMONME5 G FKJE SIGSMEU G??JKGMD NH JEVINJEU5 [DNMD JELWEMOH

A34

:aA !@ 2NOMDEWW5 C)DGO 7ITWNM 7JEHESMEi &MMEHH5 ,KFFKSH GSU 7JK?EJOP $NRDOHQ d899Ye
:4 B$(/'2 W >*&'2 B+%,/*) 3a:@

:aa ,KISMNW KL .IJK?E5 .IJK?EGS 'GSUHMG?E ,KSZESONKS d8999e &JO@ :dGe@
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TKOD G HNOEQH H?GONGW GSU HKMNGW MKSOE_O@ /K NF?WEFESO ODEHE OP?EH KL UNHONSM=
ONKSH5 DK[EZEJ5 [E SEEU OK JEMKRSNlE ODGO ODEJE NH G UNLLEJESME TEO[EES
K[SEJHDN? KL ODE )5'(* KJ ODE 52'(* GSU ODE 2'0,@:a4 /DEJE GJE FIWON?WE [GPH
OK GMDNEZE HIMD G MIWOIJGW GSU WERGW HDNLOm NO JEVINJEH GO TGHE HNF?WP GS
G??JEMNGONKS ODGO H?GME GSU WGSU GJE HE?GJGOE5 SKO NSE_OJNMGTWP NSOEJO[NSEU@
+IMD MKSME?OIGW HE?GJGONKS DGH DG??ESEU ONFE GSU GRGNS; NO ISUEJ?NSH5 LKJ
E_GF?WE5 ODE JEVINJEFESO OK G??WP LKJ ?WGSSNSR ?EJFNHHNKS NS ODE LNJHO ?WGME5
GH ODNH NH SKO GS GIOKFGONM NSMNUESO KL K[SEJHDN? NS ODE #SNOEU `NSRUKF@
+NFNWGJWP5 WNHOEU TINWUNSRH FIHO TE ?JEHEJZEU GSU ODE ESZNJKSFESO ?JKOEMOEU@
/DE GTNWNOP OK DGJF G HNOE UEEFEU [KJODP KL DNHOKJNM MKSHEJZGONKS KJ OK
UGFGRE TNKUNZEJHNOP EZES NL KSWP NS HNOI5 NH SKO5 NS ODE #SNOEU `NSRUKF GO
WEGHO5 ?GJO KL ODE WGSUK[SEJHQ MKSZESONKSGW CTISUWE KL HONMXHQ@:aY

/DEJE NH SK MKSME?OIGW JEGHKS [DP ODE E_MWIHNZE MKSOJKW KL H?GME HDKIWU
TE NSE_OJNMGTWP NSOEJO[NSEU [NOD K[SEJHDN?@ +?GME MKIWU TE UEEFEU MKFFKS
HK ODGO ?EJFNHHNKS OK E_MWIUE [KIWU DGZE OK TE HKIRDO dGH ?EJFNHHNKSH LKJ
?WGSSNSR5 WNHOEU TINWUNSR UEZEWK?FESO5 GSU ESZNJKSFESOGW DGJF DGZE OK TE
HKIRDOe@ -O [KIWU JEZEJHE ODE MKFFKS ISUEJHOGSUNSR KL E_MWIHNKS GH G
LISUGFESOGW NSMNUESO KL ?JK?EJOP@:a] )DNWE GIOKFGONM E_MWIHNKS DGH TEES
HEES TP HKFE MKIJOH GSU ODEKJNHOH GH LISUGFESOGW5 IWONFGOEWP ?JK?EJOP NH CSKO
G +"/0& TIO JGODEJ G #*2'+/$0)"/5 [DNMD KSE DGH [NOD G ODNSRQ5:<9 [DEJE CODE
MKSOESO KL K[SEJHDN? NSOEJEHOH @ @ @ NH GS NF?JEMNHE GSU LWIMOIGONSR ?JKUIMO KL
MIWOIJGW GHHIF?ONKSH GSU5 GH HIMD5 NH ?JEHI??KHEU TP WERGW JERIWGONKSQ@:<:

,IWOIJGW HDNLOH DGZE DG??ESEU TELKJE GSU ODEP [NWW DG??ES GRGNS@ /DNH SEEU
SKO WEGU OK GUFNSNHOJGONZE KZEJWKGUNSRm UEMNHNKSH MKIWU TE FGUE KS G HNOE=TP=
HNOE TGHNH [NOD CRJKI?H KL IHEQ LKJ GUFNSNHOJGONZE EGHE@:<8 /DEJE MKIWU5 LKJ
E_GF?WE5 TE SK JNRDO KL GMMEHH OK G ?JNZGOE DKFE5 G UEOEJFNSGTWE JNRDO KL
GMMEHH OK NSUNZNUIGW HDK?H5:<3 [DNWE K?ES GMMEHH [KIWU TE ?EJ?EOIGOEU LKJ G
?NGllG KJ HVIGJE@ -SUNZNUIGW UEOEJFNSGONKSH MKIWU TE UEMNUEU GO SGONKSGW KJ

A3Y

:a4 (KJ G WERGW GJRIFESO ODGO NH K?ESNSR I?5 HEE B*(#*+'#- $7 B+'+* 7$# +"* M0:/#$09*0+
Z@ C*/*# q899]r : )'$ 84Y9m Z'22 '0, Z'65 K?@ MNO@5 S@ ]45 GSU H@ 3YA KL ODE
^JEGOEJ 'KSUKS &IODKJNOP &MO :]]]@

:aY %KJ NH MKF?ESHGONKS ?GPGTWE GLOEJ ODE LGMO; MKF?GJE >%(') Z@ B$%+" ='#$2/0'
=$')+'2 =$%0(/2 a9a #+ :993 d:]]8e [NOD !#'/2*# W C'#/0' `>*:*0a >+,a Z@
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:8<4@ /DNH MKF?GJEH [NOD ?JK?EJOP ODGO NH ?DPHNMGWWP OGXES [DNMD NH UEEFEU OK TE GS
E_?JK?JNGONKS GSU HK MKF?ESHGTWE GSU ?JKOEMOEU ISUEJ &JONMWE :5 7JKOKMKW : KL ODE
:]a9 .IJK?EGS ,KSZESONKS KS cIFGS $NRDOH@

:a] /@ 2EJJNWW5 C7JK?EJOP GSU ODE $NRDO OK ._MWIUEQ d:]]Ye 44 X*.#')L' >'6 S*:; 439m
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WKMGW WEZEW KJ G MKFTNSGONKS KL TKOD5 ?EJDG?H ODJKIRD ODE ?WGSSNSR HPHOEF
NOHEWL@ +IMD G OJGSHNONKS FNRDO TE ?KWNONMGWWP EGHNEJ NL FGSGREFESO KL MKFFKS
H?GMEH GJE SK[ NSOEJ?JEOEU GH LGWWNSR [NODNS ODE JEFNO KL ODE CTNR HKMNEOPQ
JEMESOWP ?JKFIWRGOEU GH ODE SE[5 TNR ?KWNONMGW NUEG@:<A

&H G JE?KJO KS ODE IJTGS JEGWF TP ,&6.5 ODE ,KFFNHHNKS KS &JMDNOEMOIJE
GSU ODE 6INWO .SZNJKSFESO5 HIMMNSMOWP GHXH; C[DGO GJE [E HMGJEU KLiQ:<a

,WEGJWP UNLLEJESMEH KL K?NSNKS KZEJ ZNHNKSH KL ?WGME [NWW GJNHE GSU NO NH
NF?KJOGSO SKO OK KZEJ=JKFGSONMNlE ODE TESELNOH KL FIWON?WNMNOP@ &RRJEHHNZE GSU
MDJKSNM CFNH=IHEQ KL H?GME5:<< DK[EZEJ MKSOESONKIH ODE MDGJGMOEJNlGONKS5
GWNESGOEH FGSP5 ?GJONMIWGJWP LGFNWNEH [NOD MDNWUJES5 ODE EWUEJWP5 GSU HNSRWE
[KFES@:<4 0EO IJTGS UEHNRSEJH GJE HXNWWEU NS UEHNRSNSR LKJ FIWON?WNMNOP GSU
DEOEJKRESENOP5 ESGTWNSR HXGOETKGJUEJH OK DKSE ODENJ HXNWWH MWKHE OK HDK??EJH KJ
?EJFNO ?ITWNM SKONMETKGJUH5 ?WGPRJKISUH KJ CH?EGXEJH MKJSEJHQ NS ?NGllGH HEO
KIO LKJ MGLEtH@ /DE GNF LKJ UEHNRSEJH NH SKO GIOKFGONMGWWP OK UEHNRS KIO JNHX GSU
?KOESONGW NSOEJGMONKSH TIO NSHOEGU OK MJEGOE G ?WGME [DEJE CODE UNHMJE?GSMNEH
TEO[EES ODE ZNE[H KL ODE ?EK?WE IHNSR ODGO H?GME GJE SKO OKK UNH?GJGOEQ@:<Y

`EP DEJE NH 'ELETZJEQH LNJHO MGOERKJP KL CH?GONGW ?JGMONMEHQ5 ODE GTNWNOP OK IHE
ODE MNOP CNS NOH OKOGWNOPQ@ +?GONGW ?JGMONMEH GWHK ?JKUIME GSU JE?JKUIME H?GME@:<]

& HNFNWGJ SKONKS NH E_?JEHHEU TP UE ,EJOEGI NS DNH ISUEJHOGSUNSR KL H?GME GH
C?JGMONMEU ?WGMEQ@:49 -S ODNH [GP5 GH 6KJUES UEHMJNTEH5 CIJTGS H?GME NH G
MKSONSIGW JE?JKUIMONKS5 NSZKWZNSR SKO fIHO FGOEJNGW KTfEMOH GSU ?JGMONMEH5 SKO
fIHO MKUNLNEU OE_OH GSU JE?JEHESOGONKSH5 TIO GWHK NFGRNSGONKSH GSU E_?EJNESMEH
KL H?GMEQ@:4: "LLNME [KJXEJH5 HDK??EJH5 GSU MDNWUJES GO ?WGP MJEGOE ?WGMEH fIHO
GH FIMD GH ODE ?JKLEHHNKSGW ?WGSSEJH5 GJMDNOEMOH5 GSU UEHNRSEJH@ /K ODKHE [DK
IHE IJTGS MKJEH GH G TGHNH LKJ ?GJXKIJ5 TINWUNSRH GJE fIF?NSR=KLL ?KNSOH KJ
HOE??NSR HOKSEHm NO NH ODE E_OEJSGW GH?EMO5 ODE MIJZGOIJE5 ODE WNSEGFESO ODGO
FGOOEJH JGODEJ ODGS ODE GMONZNONEH NSHNUE@ ,NOP HOJEEOH GJE OIJSEU NSOK IJTGS
?WGPRJKISU@ ,DGJGMOEJNlNSR IJTGS ?WGMEH GH ?JNZGOE ?JK?EJOP GWOEJH DK[ ?WGMEH
GJE IHEU GSU DK[ ODEP GJE WNZEU dNS 'EZETJEQH OEJFH5 GLLEMONSR TKOD H?GONGW
JE?JEHESOGONKSH GSU JE?JEHESOGONKSGW H?GMEHe@
/DNH NH G HNRSNLNMGSO WEHHKS LKJ WG[PEJH@ & REKRJG?DNMGW5 HKMNGW5 GSU

MIWOIJGW ISUEJHOGSUNSR KL ?WGME EF?DGHNlEH ODGO WG[QH JKWE DEJE E_OESUH
TEPKSU ODE RJGSO KL ?WGSSNSR ?EJFNHHNKS GSU ODE ?DPHNMGW MKSHOJIMONKS KL ODE
TINWO ESZNJKSFESO@ /K NRSKJE ODE KSRKNSR WERGW FEUNGONKS GSU MKSHOJIMONKS

A3]
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KL ?WGME GSU H?GME [KIWU WERGWWP LJEElE HNOEH NS ONFE OK ODE UGOE [DES MKSHESO
NH RJGSOEU@ /DE HNOE FGP TE ?DPHNMGWWP MKSHOJIMOEU TIO WG[ MKSONSIEH OK
FEUNGOE H?GONGW ?JGMONMEH GSU JE?JEHESOGONKSH5 EZES ODJKIRD ?JKDNTNONKSH@
C(WGHDFKTTNSRQ5:48 LKJ E_GF?WE5 [DEJE ?JKOEHOKJH ESOEJ ODE HNOE GH G??GJESOWP
KJUNSGJP HDK??EJH PEO5 KSME MKSRJERGOEU5 GMO KS G RNZES HNRSGW GSU
CLWGHDFKTQ TP5 LKJ NSHOGSME5 UJG[NSR ODENJ WNRDOHGTJEH GSU ESRGRNSR NS
H?NJNOEU TGOOWE:43 KJ H?KSOGSEKIHWP UGSMNSR OK 2NMDGEW !GMXHKSQH HKSR
!"#/22*# NS G MDKJEKRJG?DEU JKIONSE5:4A NH WERGWWP ?JKUIMEU TP ODE WNMESMEh
OJEH?GHH TNSGJP HNSME MKSZESONKSGW ?JKOEHOKJH [KIWU TE UESNEU GMMEHH GO ODE
ESOJGSME OK ODE HNOE@ /DE ?GJONMN?GSOH NS ODEHE GMONZNONEH GJE ?GJO ?JKOEHOKJH5
?GJO GJONHOHm ODE WG[ DGH MJEGOEU G SE[ OP?E KL ?ITWNM H?EMOGMWE ODJKIRD
?JKDNTNONKS@ -SUEEU5 ODE JEHOJNMONKS d[DEODEJ JEGW KJ ?EJMENZEUe GO ODE HNOE
NOHEWL FEUNGOEH GMONKS TEPKSU GH [EWW HNSME ODEHE H?EMOGMWEH5 KSME JEMKJUEU
KS ZNUEK GSU I?WKGUEU KSOK ODE NSOEJSEO5 ?JKZNUE NSH?NJGONKS LKJ KODEJ
GMONZNHOH EWHE[DEJE@ (WGHDFKTTEJH MGS TESELNO LJKF ONFE=H?GME MKF?JEHHNKS
OK MDGWWESRE ODE ODEHNH GSU ?JGMONME KL ISNZEJHGW MKFFKUNLNMGONKS@
/DE CJNRDO OK ODE MNOPQ ODIH GWWK[H IH OK MDGWWESRE ODE CWG[ KL ?WGMEQ GSU

MWGNF TGMX ODE CWG[ KL H?GMEQ@ -L [E UK SKO UK HK5 HERFESOGONKS [NWW
MKSONSIE@ /DEHE UEZEWK?FESO ?JKfEMOH GJE RJK[NSR NS HNlE OK MJEGOE5 TKOD
?DPHNMGWWP GSU WERGWWP5 CMNONEH [NODNS MNONEHQ GH NS +OJGOLKJU5 .GHO 'KSUKS
[DNMD [NWW ESMG?HIWGOE KZEJ :49 GMJEH UEZEWK?EU LKJ ODE "WPF?NMH:4a KJ ODE
MJEGONKS KL C/EHMK OK[SHQ5 [DEJE WNFNOH KS KIO=KL=MESOJE HDK??NSR OK[SH SK[
NSMESONZNlE JEOGNWEJH OK UEZEWK? ESONJE MKFFISNONEH ODJKIRD CHI?EJFGJXEO=WEU
FN_EU=IHE UEZEWK?FESO ?JK?KHGWHQ@ /DNH DGH HKMNGW GH [EWW GH H?GONGW
NF?WNMGONKSH GH 'ELETZJE LKJEHG[;

HKMNGW H?GME ODES TEMKFEH G ($22*(+/$0 $7 &"*++$) LKJ ODE EWNOE5 LKJ ODE
TKIJREKIHNE5 LKJ ODE NSOEWWEMOIGWH5 LKJ ODE LKJENRS [KJXEJH EOM@ /DEHE RDEOOKH GJE
SKO HNF?WP fI_OG?KHEU5 ODEP GJE DNEJGJMDNlEU NS G [GP ODGO JE?JEHESOH H?GONGWWP
ODE EMKSKFNM GSU HKMNGW DNEJGJMDP5 UKFNSGSO HEMOKJH GSU HITKJUNSGOE HEMOKJH@:4<

/DEJE GJE HKFE JEFGJXGTWP WK[=XEP [GPH OK OJP OK ESMKIJGRE HIMD G
MDGSRE@ -S 6JNHOKW5 LKJ E_GF?WE5 ODE FKHO HOJNXNSR LEGOIJE GTKIO ODE JEOGNW
UEZEWK?FESO GO ,GTKO ,NJMIH NH ODE 0$0=?GJONMN?GONKS@ 2GSP JEHNUESOH GJE
JELIHNSR OK MKSHIFE NS ODE [GP ODKHE KTfEMONLPNSR ODEF GH &6,:H E_?EMOEU
ODEF OK@ !IHO GH ODE HNOE NH H?GONGWWP5 MIWOIJGWWP5 GSU DNHOKJNMGWWP HNOIGOEU5 HK
GJE ODE WKMGWH@ ^NZES ODE NSE_KJGTWE WKRNM KL MG?NOGWNHF5 ODE MESOJE [NWW DGZE
OK MDGSRE@ &WJEGUP5 WKMGW HDK?H DGZE JE?WGMEU HKFE KL ODE CDNRD=ESUQ
FIWON?WEH ODGO LGNWEU OK ODJNZE GSU ODE CHKLOWP5 HKLOWPQ G??JKGMD KL ODE HEMIJNOP
RIGJUH OK HKFE KL ODE LWGHDFKTTEJH NSUNMGOEH ODGO ?EJDG?H ODE MESOJE

AA9

:48 - GF ZEJP RJGOELIW OK /KF cGPEH LKJ E_?WGNSNSR LWGHDFKTTNSR OK FE@
:43 gDOO?;hh[[[@PKIOITE@MKFh[GOMDiZj'%Y:HIDDS1.k@
:4A gDOO?;hh[[[@PKIOITE@MKFh[GOMDiZj^GSRG07K9X2k@
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FGSGREJH [EJE fIHO RJGOELIW OK DGZE HKFE ZNHNOKJH ODEJE GO GWW@ &H cGJZEP
[JNOEH KL 'ELETZJE5 CODE MNOP NH GS $*:#* B G [KJX NS [DNMD GWW NOH MNONlESH
?GJONMN?GOEQ5:44 PEO JEHNUESOH MGS MDKKHE DK[ GSU [DEJE OK ?GJONMN?GOE@ -L ODEP
[NWW SKO ?GJONMN?GOE5 ODES ODE MNOP NOHEWL [NWW SKO C[KJXQ@

,"%,'#+-"%

/DNH GJONMWE DGH E_?WKJEU ODE OJGSHLKJFGONKS KL IJTGS H?GME NSOK G ?JNZGOE
?WGME@ 'ERGW GSU H?GONGW ESMWKHIJE OGXEH ?WGME ODJKIRD ODE FEMDGSNHFH KL
?WGSSNSR ?EJFNHHNKS d?GJONMIWGJWP CFGHOEJ?WGSSNSRQe5 MKF?IWHKJP ?IJMDGHE5
GSU HOK??NSR I? DNRD[GPH@ /DNH MKFTNSGONKS KL WG[ GSU REKRJG?DP UEWNSEGOEH
GSU UNHONSRINHDEH ?JNZGOE LJKF ?ITWNM ?JK?EJOP GSU ?JNZGOE ?JK?EJOP LJKF ODE
DNRD[GP5 MGIHNSR GTJI?O fISMOIJEH OK FKUEJS H?GONGW ?JGMONMEH5 EZES ODKIRD
ODEHE ?JGMONMEH MKSONSIE OK MJEGOE ?WGMEH WKSR GLOEJ ODE RJGSONSR KL ?WGSSNSR
?EJFNHHNKS GSU UEZEWK?FESO MKSHOJIMONKS@ /DE WG[ KL ?WGME ESMG?HIWGOEH TKOD
ODE NSNONGW HE?GJGONKS GSU ESMWKHIJE GSU ODE H?GONGW GSU MKSME?OIGW UNHONSMONKSH
ODGO MKSONSIE OK MDGJGMOEJNlE GMOH [DES ZNHNOKJH OK G MNOP MESOJGW JEOGNW
UEZEWK?FESO HOE? KZEJ G TGJEWP ZNHNTWE5 TIO WERGWWP JEWEZGSO5 WNSE@ /DE WG[ KL
?WGME NSMWIUEH ODE ?JKDNTNONKS KL GS GMO ?EJFNOOEU KIOHNUE5 EZES [DES HIMD
UNLLEJESONGONKS LISUGFESOGWWP ISUEJFNSEH GSP CJNRDO OK ODE MNOPQ@
(KJ WG[PEJH ODEHE TNSGJP UNHONSMONKSH TEO[EES UNLLEJESO HNUEH KL ODE WNSE

UJG[ KS KLOES ISHOGOEU GHHIF?ONKSH KL ODE UEWNSEGONKS KL GIOKSKFP ESOGNWEU
NS ODE MKSZESONKSGW ?JK?EJOP K[SEJHDN? FKUEW@:4Y 0EO ODEJE NH SK WKRNMGW
NSEZNOGTNWNOP ODGO ODE WG[ KL ?JK?EJOP GSU ODE WG[ KL H?GME KJ ?WGME HDKIWU
MKNSMNUE NS ODNH JEH?EMO@ )DNWE ?WGME GSU H?GME FGP UNLLEJ5:4] ODEP GJE SKO
[DKWWP HE?GJGOEm G UEFGJMGONKS TEO[EES IJTGS H?GME GSU ?JNZGOE ?WGMEH
JGNHEH ?JKLKISU VIEHONKSH@ 2KUEJS MJNONMGW REKRJG?DNMGW HMDKWGJHDN? DGH
JEfEMOEU G TNSGJP UNHONSMONKS TEO[EES ?WGME GSU H?GME5 HOJEHHNSR ODE SEO=
[KJXEU GSU NSOEJJEWGOEU VIGWNOP KL H?GONGW GSU HKMNGW JEWGONKSH5 EF?DGHNlNSR
FIWON?WNMNOP KZEJ G ?JKMWGNFEU GIODESONMNOP5 GSU UEZEWK?NSR G JEWGONKSGW
ISUEJHOGSUNSR KL ?WGME@:Y9 & MJNONMGW ISUEJHOGSUNSR KL ODE CWG[ KL ?WGMEQ TKOD
NS IJTGS MKSOE_OH GSU TEPKSU SEEUH OK MKSHNUEJ ODE FEMDGSNHFH GSU ODE
NF?WNMGONKSH KL MKSLNSNSR H?GME OK ?WGME@ 'G[PEJH SEEU OK fKNS KODEJ HMDKWGJH
NS E_?WKJNSR GSU MKSHNUEJNSR ODE OJGSHNONKSH LJKF CH?GME OK ?WGME GSU TGMX
GRGNSQ@:Y:
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